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SUN LIFE RAINBOW MPF SCHEME XBEULERESEFH

EEE1H Important Notes :

1. KAEHBRERTESI T RUEERESHRT. BRERTEESHRET (— ) EBNREEFE
WE ; (=) BBHIBRKERFHNEMHRN. 2EESRAFN (— ) WE , WS ZEVEREE
BEEESRACRRRECTE,

2. BTHEEHEIREERN , BEEREATASNEAREERMBMRR. EREESK K WEATHE
ESRAESHOFRER (BRRENEGHETHRERR )  BTESKRUBR/IEXER  XEE
BEARLMELRESHCHESERE,

3. EM TEYERFELEMRERE MR THURTAFHNARR/BEBE N EINEREIRERKAE
HEBEEFRES,

4. FRERRBLTIMREHRONERTRE  SEREREENEEH-EBTIN,

1. The Sun Life First State MPF Conservative Fund provides no guarantee of repayment of capital. The
fees and charges of a MPF Conservative Fund can be deducted from either (i) the asset of the fund or
(iiy members' account by way of unit deduction. This fund uses method (i) and, therefore, unit prices /
NAV / fund performance quoted have incorporated the impact of fees and charges.

2. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

3. In the event that you do not make any investment choices, your contributions made and / or benefit
transferred into the scheme will be invested into Sun Life First State MPF Stable Income Fund.

4. You should not invest based on this material alone and you should read the Principal Brochure
carefully.



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KAEFHBERERTES

Sun Life First State MPF Conservative Fund

EAXE¥ BasicInformation

AL H A 01/12/2000

Launch Date

HEegmEd (CLE EELEE) 469.9

Fund Size (HK$ in Million)

HE&HEN (o) Class A(A%F) 1.1011

Fund Price (HK$) Class B (B#f) 1.1048

H SR Bt e - ik

Fund Descriptor Money Market Fund - Hong Kong

FEB B ! Class A(A%H) 0.42%

Fund Expense Ratlol Class B (ngﬂ:) 042%

JE B AR 2 0.03

Risk Indicator?

JE A AT

Risk Meter3 5o -. wm
onservative Aggressive

C ti 1 gg!

RSF Conservative

#&EHE Investment Objective

b3k G B ER MR E M A E, R EA TR SZ 1 B
(78 S = (A8

This fund seeks to provide members with a regular increase in

value, with minimal risk to the underlying captial.

ESR&HEFEAMN Manager's Comment

FHPS £5¢ 8 B R TG ik, 1) 22 HE P55 f i S BR BRI i

B, HRBIRBCE TSGR AT M. REFERBTK, %
=AU E EAME ST T R4, 3%, EIBEUNHERFTE
W20 HELEPIE R 5% — 6%, HERFIEAIEIRSZ95. 3%, F
TN BEE S SRAT fe (B RN R AR ABAESJEL, T A A 2 I
FE+71KFK0. 001 KF

Global equity markets fell heavily over the quarter on concerns
about the sovereign debt crisis in the eurozone and the outlook for
global growth. The third quarter GDP increased by 4.3% in real
terms over a year earlier. The HK government maintained the
forecast of economic growth in 2011 at 5% - 6%. Forecast underlying
inflation will maintain at 5.3%. The prime rate quoted by HSBC
remained unchanged at 5% in this quarter and the HKD saving
deposit rate remained unchanged at very low level of 0.001%.

HE€KE* FundPerformance*
HIAE R Period Return

2004 2005 2006 2007 2008 2009 2010 2011
Class A (A¥H)-0.06% 0.95% 2.52% 2.09% 0.83% 0.06% 0.01% 0.01%
Class B (B%H)-0.06% 0.95% 2.54% 228% 098% 0.06% 0.00% 0.01%
FHEEMER Annualized Return

v A

1YearE 2 Yearsf 3 YearsfF 5 YearsfF 10 Years& é’ﬂﬁi;unch
Class A (A%H) 0.01% 0.01% 0.03% 0.60% 0.66% 0.87%
Class B (B%5) 0.01% 0.00% 0.02% 0.66% 0.69% 0.90%

E#&E$R Cumulative Return
N )
f(ﬁ:gfoﬁdate 1Year®F 3 Yearsf 5 Yearsf 10 Years4 g‘%?&unch
Class A (A%H)0.01% 0.01% 0.08% 3.02% 6.81% 10.11%

Class B (B¥)0.01% 0.01% 0.07% 3.36% 7.17% 10.48%

EERAAEELER Performance Againstindex

124
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1084

106+

104

$E 8L Indexed

1024
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KA EHBERERTES - BE

Sun Life First State MPF Conservative Fund - Class B*
HMERTHZRERNER, EHFE : HER

MPFA Prescribed Savings Rate. Source: MPFA

REHEES 9% Portfolio Allocation

BEMS
Hong Kong Bonds
65.2%
REREFN
Cash & Deposits
34.8%
TAEERE#% Top10Holdings
%
Hong Kong Monetary Authority 0% 25/4/12 4.9
Industrial and Commercial Bank of China 1.25% 19/3/12 4.8
China Construction Bank (Asia) HK 2.05% 16/2/12 4.6
Dah Sing Bank Hong Kong 1.5% 1/3/12 4.6
Hong Kong Monetary Authority 4.06% 19/3/12 4.3
Australia and New Zealand Banking 1.8% 9/5/12 4.3
Hong Kong Monetary Authority 0% 22/2/12 4.3
Hong Kong Monetary Authority 0% 26/1/12 4.3
Hong Kong Monetary Authority 0% 28/3/12 4.3

Sumitomo Mitsui Banking Corp .22% 13/2/12 3.6



SUN LIFE RAINBOW MPF SCHEME XBHEX¥IIEKS

KAEFHEREESES

Sun Life First State MPF Fixed Income Fund

EZAX#&¥ BasicInformation

oA i 01/12/2000

Launch Date

HegEl (ULHEBILHE) 683.6

Fund Size (HK$ in Million)

%ﬁ%@i‘% ({%f[}) Class A(ASH) 1.3282

Fund Price (HK$) Class B (B¥g) 1.3551

L EHFHE - Fil

Fund Descriptor Bond Fund - Hong Kong

HES B ! Class A(AJH) 1.86%

Fund Expense Ratio* Class B (B%H) 1.66%

JEL B AR R 2.62

Risk Indicator?

JE A AT

Risk Meter3 5o .' wm
Conservative - A Aggressive

SF78 Stable

#¥EB®E InvestmentObjective

I 4 B E BRI L SRAT A7 KA 8 W5 T 358 7 Wi 2 B v 4 ]
e

This fund aims to provide an income return which exceeds that of

bank deposits and money market securities.

ELLEBEAN Manager's Comment

FEARZERE, 104K B Ui a R TP %51, 88%, L#&
TESUTR) 55 B A BB S A2 T T 45 19 468 RSP B EAEE %
BRI EE R A @, £H38BHKEIREER
T, GRS TR B A TR . SR BIAR R SE AR
R iR, BB TR H BUA A 1

Over the quarter the 10-year US Treasury yield declined to 1.88% as
better-than-expected US economic data releases boosted market
sentiment and counterbalanced European sovereign debt concerns.
Market optimism increased despite the deteriorating global

backdrop. The resolution of the US payrolls tax-cut deadlock also
boosted sentiment after several months of political wrangling.

HE&E&KRHA* FundPerformance*
HIAE$R Period Return

TEIER

2004 2005 2006 2007 2008 2009 2010 2011
Class A (AJH) 1.72% -2.64% 3.92% 3.90% 7.17% -2.22% 2.64% 3.42%
Class B (B}H) 1.93% -2.45% 4.13% 4.11% 7.38% -2.02% 2.84% 3.62%

T/ ELEMER Annualized Return

A

1 YearfE 2 YearsfE 3 Years® 5 Years® 10 Yearsﬂig?r%(ﬁ_;unch

Class A (A%H) 3.42%
Class B (B%H) 3.62%

E#&EHR Cumulative Return

3.03%
3.23%

1.25%
1.45%

2.94%
3.14%

2.32%
2.53%

2.59%
2.78%

A & A
\ife?rfo?date 1 YearfE 3 YearsfE 5 Yearsf 10 Years& é’?,%?,_;unch
Class A (A%5)3:42% 3.42% 3.79% 15.57%  25.80% 32.82%
Class B (BJH)3.62% 3.62% 4.42% 16.73%  28.35% 35.51%
E&KRE FundPerformance
140+
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XBEBRELELES - BE
Sun Life First State MPF Fixed Income Fund - Class B*
REHBE D% Portfolio Allocation
Be
Cas
1.2%
ERMHES

Hong Kong Bonds
98.8%

+XEER#H# Top 10Holdings

Hong Kong Monetary Authority 0% 26/1/12
Hong Kong Monetary Authority 1.69% 22/12/14
Hong Kong Monetary Authority 1.69% 29/9/14
Swire Pacific 4.93% 28/3/13

Hong Kong Monetary Authority 0.26% 19/8/13
Hong Kong Monetary Authority 4.06% 19/3/12
GECC 4.785% 7/3/13

Hong Kong Monetary Authority 2.54% 25/9/13
Hong Kong Mortgage 4.1% 9/1/12

Sun Hung Kai 4.9% 2/11/15

45
3.8
35
2.6
2.3
22
1.9
1.8
1.6
1.3



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KABHBESRRESES

Sun Life First State MPF Global Bond Fund

EZAX#&¥ BasicInformation

oA i 01/01/2010
Launch Date
HEegmEE (CLE L) 58.4
Fund Size (HK$ in Million)
%ﬁ%@i‘% ({%f[}) Class A(ASH) 1.0176
Fund Price (HK$) Class B (B¥g) 1.0217
L 574 —IRER
Fund Descriptor Bond Fund - Global
HES B ! Class A(AYE) 1.80%
Fund Expense Ratio* Class B (B%H) 1.63%
JR PR 2 AN
Risk Indicator? N/A
JE A AT
Risk Meter3 5o .. wm
Conservative - A Aggressive
38 Stable

#EB® Investment Objective

IR L 5 555 1 i R SR R R SRAT A7 ORI B B i 455 a8 53 P
BETEAT A0 [T o

This fund seeks to provide members with a total return usually in

excess of that achievable from bank deposits and money market

securities.

ELEBIEN Manager's Comment

FEARZENE, 10FEHIRBI R as R T#%1. 88%, 10
TESIH) 3 B AT R S AR T i 5515546 A i E A R
BRENEER A, @, £H8BHKEREER
T, WG R RBGEE KR . SR BB BA
iR, BHEB) TR H LG M 14

Over the quarter the 10-year US Treasury yield declined to 1.88% as
better-than-expected US economic data releases boosted market
sentiment and counterbalanced European sovereign debt concerns.
Market optimism increased despite the deteriorating global

backdrop. The resolution of the US payrolls tax-cut deadlock also
boosted sentiment after several months of political wrangling.

HE&RHA* FundPerformance*

HIAE$R Period Return

2004 2005 2006 2007 2008 2009 2010 2011
Class A (AF5H) N/A N/A N/A N/A N/A N/A 0.66% 1.09%
Class B (B¥H) N/A N/A N/A N/A N/A N/A 0.87% 1.29%

FEEMMER Annualized Return
& A
1YearfE 2 YearsfE 3 YearsfE 5 Yearsf 10 Yearsﬂig%r%i_;unch

Class A (A¥E) 1.09% 0.88% N/A N/A N/A 0.88%
Class B (BH) 1.29% 1.08% N/A N/A N/A 1.08%
£ M@ Cumulative Return
?e?r?oiate 1 Yearf 3 YearsfE 5 Yearsf 10 YearsfF Fé%,%?gunch
Class A (AXg) 1.09% 1.09% N/A N/A N/A 1.76%
Class B (B¥) 1.29% 1.29% N/A N/A N/A 2.17%

HE& KA FundPerformance

106+
1044
102

100+

$E8{L Indexed

98+

Dec-09 Apr-10 Aug-10 Dec-10 Apr-11 Aug-11

KAEHBESIRIRBEHES - BR
Sun Life First State MPF Global Bond Fund - Class B*

BEHEE 9% Portfolio Allocation

Hity
Other:

5.3%

RE

Casl
6.8%
AN
HKD Bond

4.0%

ESS £
USD Bond

22.6%

BT s
EUR Bonds
31.4%

AEfES
JPY Bonds

29.8%

+XEER#H# Top 10Holdings

%
Germany Government 0% 14/3/12 12.0
US Government 0% 15/3/12 7.2
US Government 1% 31/8/16 5.4
France Government 4% 25/10/13 4.9
Hong Kong Monetary Authority 0% 26/1/12 4.0
KFW 2.6% 20/6/37 3.7
Japan Government 1% 20/9/21 3.6
US Government 3.5% 15/2/39 3.0
BNG 1.85% 7/11/16 29

Japan Government 1.1% 20/6/20 1.9



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

XERHBREEERRES

Sun Life First State MPF Hong Kong Equity Fund

EXE¥ BasiclInformation

oz H 01/12/2000
Launch Date

HeBEHE (DE&BTEHE) 4,059.6
Fund Size (HK$ in Million)

%f&\ﬁg*% (/%773) Class A(Aéﬁ) 3.3365
Fund Price (HK$) Class B (B¥f) 3.4038
eyl B E - wE
Fund Descriptor Equity Fund - Hong Kong
GRS R Class A(AF) 1.84%
Fund Expense Ratio® Class B (B%H) 1.63%
B 21.35

Risk Indicator?

JE B A
Risk Meter3 N .
RSP

Conservative P Aggressive

HEH Aggressive

¥ B® InvestmentObjective
ARG B AR RRAREAKE.

This fund aims to provide members with long-term capital
appreciation.

ESEBFEAN Manager's Comment

BRI TEATE LI, WHFRLAME (HARRSN 5
W, T2 MR BRI T LT, AR R T
T, B2 % BBUR AE TR 5 S Ak 25K S ey
EBNIMRRTT S T A B AR T Bl 1 1) e R R T 455K
BiMass, WMBEEIFRIL, ZERIRNHE E Ak
Ry GEOKHIZE MARTLEE [MECHH | WACEZ o
T -

Hong Kong equities rose over the quarter, outperforming the Asia
Pacific ex-Japan Index. The market gained with global equities as
investors were encouraged that European governments would be
more pro-active in finding a solution to the sovereign debt crisis.
While Hong Kong's property market is vulnerable to volatile global
financial markets, we continue to favour Cheung Kong, given its
stronger balance sheet, robust product pipeline and diversified
exposure to various businesses via Hutchison Whampoa.

HE£KRHA* Fund Performance*
HIRER Period Return

2004 2005 2006 2007 2008 2009 2010 2011
Class A (A%H) 25.99% 14.03% 34.22% 52.51% -48.17% 74.31% 24.41% -10.93%
Class B (B¥f) 26.24% 14.26% 34.48% 52.82% -48.07% 74.67% 24.65% -10.76%
FHEF/EDIKR Annualized Return

1 Yearff 2Years® 3 Years® 5 Years® 10 Years&F g’?,ff[’;nch
Class A (AJH)-10.93%  5.26% 24.54%  8.83% 14.62% 11.48%
Class B (B¥f)-10.76%  5.47% 2479%  9.05% 14.85%  11.68%

EF&M#R Cumulative Return

A RvE A

i?fo?date 1YearfE 3 Years# 5 Years# 10 Years# g’ﬁﬁf Launch
Class A (A$H)-10.93%  -10.93%  93.15%  52.68%  291.33%  233.65%
Class B (BH)-10.76%  -10.76%  94.31%  54.21%  299.23%  240.38%

HeRFEBEEBELE Performance Against Index

400+
350
300
250

200+

EB1L Indexed

150

100

Jan-01 Jan-03 Jan-05 Jan-07 Jan-09 Jan-11

KA EHEREEERRES - BE*
Sun Life First State MPF Hong Kong Equity Fund - Class B*
B

Index*

BEHE& 9% Portfolio Allocation

- BEIR
. ﬁ.ﬁﬂ Energy
Financial 11.5%
25.2% R
Technology
5.4%
hE
Properties
16.1%
e e
Industrials:
Cash
10.3% 57%
R ARER
Consumer Goods Utilities
17.1% 879,
+XEE®# Top10Holdings
%
RSIE % Cheung Kong Holdings Ltd 6.9
$EE The Link 6.0
EBHEERRF HK China Gas 4.9
R EEFAHE CNOOC Ltd 3.9
14 FNE£E Jardine Matheson 3.4
fRIIEZE Cheung Kong Infrastructure 3.4
B4R 1T China Merchants Bank 2.6
ZME S China Resources Power 25
R 3B4REE AIA Group Ltd 2.4
1B/ EIBE China Merchants Holdings 2.4

*ERRR  BEREREM, BEE2009F781908 : BRI ARNEAEREEEH. A2009F7A208RBER  BREBRARE-EEREEE.
* Index Source: First State Investments and Lipper. Until July 19, 2009: MSCI Hong Kong Index. Effective from July 20, 2009: Lipper's Hong Kong Pension

Funds - Hong Kong Equity Index.



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KAEHEREVRES

Sun Life First State MPF Stable Income Fund

EAXEHP BasicInformation

A=Y 01/12/2000
Launch Date

HEeEEEE (DLAEEIGH) 882.8
Fund Size (HK$ in Million)

HEEER  (Bio) Class A(A%H) 1.6454
Fund Price (HK$) Class B (B4H) 1.6786
HESER WEUERES - BRI fsi50%

Mixed Assets Fund - Global

Maximum equity investments 50%

Fund Descriptor

FE BT ! Class A(AJH) 1.87%

Fund Expense Ratio® Class B (BXg) 1.67%

JEL PR 2 7.35

Risk Indicator?

JE P T

Risk Meter? .. .
Conservative — Aggressive

B MAodera(e

¥ B® InvestmentObjective

UG RIEBE A E AR AN, Rk E AT
R 1A R SR = HRAK

This fund seeks to provide capital appreciation and steady income
with lower capital risk.

ESE®EFEAN Manager's Comment

RIRIEE T IS TR BB R B A, 32 B A B K
Ol [ T REME B S MEAR AR,  BURHBLT- ZRIUCE A 15135
LAfRER . B 8EATSE, A0 VY B i A f R el LR
Wefd, I ) B AR AR R BUANE A 4%
FEAZRE, 10GEHISC BRI R T # £ 1. 88%, WL
TR 14 56 B A Wik S M 32 T 11 35 15 A AT i I - e
HREREE AR, &%, £HaB ey
T, GRS TR BB R TR . KBRS A
Rk, BAEB) 7R AEE A KB A .

Global equity markets were volatile over the quarter but finished

higher as concerns eased about the sovereign debt crisis in the
eurozone . Governments appeared to be taking a more vigorous
stance to address the issues. Defensive sectors such as Consumer
Staples and Health Care outperformed, while the more cyclical
Information Technology and Materials lagged.

Over the quarter the 10-year US Treasury yield declined to 1.88% as
better-than-expected US economic data releases boosted market
sentiment and counterbalanced European sovereign debt concerns.
Market optimism increased despite the deteriorating global
backdrop. The resolution of the US payrolls tax-cut deadlock also
boosted sentiment after several months of political wrangling.

*ERNR  FERER, BE2 oosizﬁzsa 1525
&9%MSC|EE,JH§&E|2M$9L) FH3SE, 200638 1H
15%MSCIt H HHIEE, 5%MSCIEEMNEZE(B AR B R
&- NEREER-(>20-40 /OEQ,F)?E%(D

HELEKHA* FundPerformance*
HIAER Period Return
2004 2005 2006 2007 2008 2009 2010 2011

Class A (A¥H)7.22% 1.37% 850% 12.56% -14.24% 15.21% 6.90% -1.52%
Class B (BXH)7.43% 1.57% 8.71% 12.79% -14.07% 15.44% 7.11% -1.33%

FHFEEIKE Annualized Return

1Yearff 2 Yearsf® 3 Yearsf® 5 Yearsf® 10 YearsF é’?ﬁfﬁunch
Class A (A%f)-1.52%  2.60% 6.64% 320%  5.29% 4.59%
Class B (B%H)-1.33%  2.81% 6.86% 3.41% 5.50% 4.78%

KI&MEH{R Cumulative Return

FNES
Year-to-date

Class A (A¥H) -1.52% 152%  21.28% 17.07% 67.45% 64.54%
Class B (B¥H) -1.33% -1.33%  22.01% 18.24% 70.83% 67.86%

HEERFAREELEK Performance Againstindex

200+

P
1Year®® 3 Years 5Years 10 Year é’?ﬁéi;unch

180
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100—*\,_,\,_/‘“/f

Jan-01 Jan-03 Jan-05 Jan-07 Jan-09 Jan-11

XAERBRRSFRES - BE*
Sun Life First State MPF Stable Income Fund - Class B*
B

Index*

1581t Indexed

BEHEE& 9% Portfolio Allocation

MIRES IR R
Global Bonds Global Equities
35.1% 14.7%
EEMES
EEMAR R Hong Kong Bonds
Asian Equities 18.8%
5.3% BERE
mMES Hong Kong
Asian Bonde Equities
15.7% 10.4%

+XEE®E# Top10Holdings

%
Germany Government 0% 14/3/12 4.2
US Government 0% 15/3/12 3.9
Hong Kong Monetary Authority 0% 26/1/12 2.3
US Government 1% 31/8/16 1.9
France Government 4% 25/10/13 1.7
KFW 2.6% 20/6/37 1.3
Japan Government 1% 20/9/21 1.3
US Government 3.5% 15/2/39 1.1
BNG 1.85% 7/11/16 1.0
RSIE# Cheung Kong Holdings Ltd 1.0

5%MPF JP MorganZE M{E EHEH. 21%MSCIt R HHiE

5 17
_-15200911-1E 5195 35% IR EMBRBFEAIEH, 15%MPF JP Morgani s & 15,
BT EEIEBR10%MS

CIE RS, H200947 520 BBIREM | EHEBIEA

* Index Source: Bloomberg and Llpger Until Feb. 28, 2006: 52.5% Citigroup World Government Bond (1+yr) Index, 17.5% MPF JP Morgan Asia Credit Index,

21% MSCI World Free Index and 9

% MSCI All Countries Asia ex Japan Free Index. From March 1, 2006 to July 19 2009: 35% Citigroup World Government

Bond Index, 15% MPF JP Morgan Asia Credit Index, 15% MSCI World Free Index, 5% MSCI All Countries Asia ex Japan Free Index, 20% HSBC Hong Kong

Dollar Bond Index and 10% M

Cl Hong Kong Index. Effective from July 20, 2009: Lipper’s Hong Kong Pension Funds - Lifestyle - (>20—40% Equity) Index.



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KAHERESHHES
Sun Life First State MPF Balanced Portfolio Fund

E X &P Basiclnformation HE & KRHA* Fund Performance*
BT H A 01,/12,/2000 BN EI$R Period Return
ey Lt 2004 2005 2006 2007 2008 2009 2010 2011
HEegEl (ULEEBILE) 798.0 Class A(ASH) 8.37% 4.64% 12.16% 17.39% -23.51% 23.14% 9.87% -3.79%
Fund Size (HK$ in Million) Class B (Bf)8.59% 4.85% 12.38% 17.63% -23.35% 23.38% 10.09% -3.59%
EE&ER o) Class A(AJ) 1.7016 FFEEER Annualized Return

! - .
Fund Price (HKS) Class B (Bf]) 1.7360 1Yearff 2 Years# 3 Years® 5 Yearsf® 10 YearstE Moz s
E ¥ RAREIS - BT Bm60% Class A(A$H)-3.79%  2.81%  9.19%  3.17%  583%  491%
Fund Descriptor Mixed Assets Fund - Global Class B (BYf)-359%  3.02%  9.40%  338%  6.04%  5.10%

Maximum equity investments 60%
, ZREMEF Cumulative Return
H GRS ! Class A(A%) 1.89% i RUES
Fund Expense Ratio! Class B (B) 1.69% Year-to.date | Yearf 3Years 5Years 10 Year Since Launch
Class A (A%§)-3.79% 379%  30.17% 16.89%  76.17%  70.16%
R R 10.68 ass A (AXH) % % 0.17% 9% % 70.16%
Risk Indicator2 Class B (B#)-3.59% -359%  30.95% 18.07%  79.73%  73.60%
JE B HEERFAREELEK Performance Againstindex
Risk Meter? . H#E 200+
Conservative — Aggressive

180
# & Growth

¥ B® InvestmentObjective
A4 SRRt RARI R A, Jo A At 1200

This fund seeks to provide moderate captial appreciation, and a 100 W/ /

regular income stream over the medium to long term.

160+

140

3

1581t Indexed

Jan-01 Jan-03 Jan-05 Jan-07 Jan-09 Jan-11

BESE&EBEN Manager's Comment KRERARSSHES B
e . P T YT T SunLife First State MPF Balanced Portfolio Fund - Class B*

SRR TEATSIE TR A B R, 2 AR TV LR o

Jol i) EAREE RS A MERE R, BUR LT ZEERIUE R 1105035 fndex

CARIRFIRE . BiBVEAT3E, i IV B i A0 A et B R 3

WA, B K R SRR R B Al . REMHEE 5 PortfolioAllocation

EARZEN, 105K R\ m R TR 1. 88%, 0#R

TEIUA B4 5% B A7 0 S5 A1 2 T T 353 17 A A - M A A RS R

BRI EE R A, @, £H8BHKEREER Global Bonds Global Equities

T, TGHEEE R ITGEER K T . 5C B AR Rt SE iRt ZRel gt

iR, thAHEE) TR AR H KIBGE M A1 .

Global equity markets were volatile over the quarter but finished

higher as concerns eased about the sovereign debt crisis in the EBEE

eurozone . Governments appeared to be taking a more vigorous S Hong Kong Bonds

stance to address the issues. Defensive sectors such as Consumer (el E%It;/s E— L2

Staples and Health Care outperformed, while the more cyclical g}s_;)ﬂﬁg; Hong Kong

Information Technology and Materials lagged. Asian Bonds Equities

Over the quarter the 10-year US Treasury yield declined to 1.88% as 101% 15.0%

better-than-expected US economic data releases boosted market

sentiment and counterbalanced European sovereign debt concerns. + k I E % % T 0 p 1 0 H 0 | d in g S

Market optimism increased despite the deteriorating global %

backdrop. The resolution of the US payrolls tax-cut deadlock also .

boosted sentiment after several months of political wrangling. CETEN EEMEMmET D el e
US Government 0% 15/3/12 2.7
Hong Kong Monetary Authority 0% 26/1/12 1.6
FRITE % Cheung Kong Holdings Ltd 1.6
US Government 1% 31/8/16 1.3
FEE The Link 1.3
France Government 4% 25/10/13 1.2
EEHELF HK China Gas 1.1
KFW 2.6% 20/6/37 0.9
Wells Fargo 0.9

m

CERAR  ZIEREM, BE200652H28H : 37.5%LEE B BB ES(—FL E)IEH. 12.5%MPF JP Morganﬁﬁﬁﬂ%ﬁfé?ﬂ\ 35%MSCIH & B RER
RISKNSCIENS BT AR B msl, H2006 7351322000 /198, 200 MEMBRR/TEA RS, {0%NMPF JP Morgan BHERIERL
25%MSCIHt REHIEH, 10%MSCIZMNFE(BARN)BHRIEH, 15%EEETEFEBKR15%MSCIEEBRER. H2009F7A20BRBER | BERFEBRK
£- NERE-(>40-60% k% E) B2

* Index Source: Bloomberg and Lipper: Until Feb. 28, 2006: 37.5% Citigroup World Government Bond (1+yr) Index, 12.5% MPF JP Morgan Asia Credit Index,
35% MSCI World Free Index and 15% MSCI All Countries Asia ex Japan Free Index. From March 1, 2006 to July 19, 2009: 25% Citigroup World Government
Bond Index, 10% MPF JP Morgan Asia Credit Index, 25% MSCI World Free Index, 10% MSCI All Countries Asia ex Japan Free Index, 15% HSBC Hong Kong
Dollar Bond Index and 15% MSCI Hong Kong Index. Effective from July 20, 2009: Lipper's Hong Kong Pension Funds - Lifestyle - (>40-60% Equity) Index.



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

XAEHERESERES
Sun Life First State MPF Progressive Growth Fund

E X &P BasicInformation HE€KE* FundPerformance*
Sk 01,/12,/2000 HiNEI$R Period Return
Launch Date 2004 2005 2006 2007 2008 2009 2010 2011
HEEEME (DLHEBITRH) 1,193.2 Class A(AJE)9.10% 8.24% 15.91% 22.13% -31.87% 31.73% 12.63% -5.94%
Fund Size (HK$ in Million) Class B (Bff)9.32% 8.46% 16.14% 22.38% -31.73% 32.00% 12.85% -5.74%
HEEE o) Class A(AYH) 1.7320 T8 FEEHR Annualized Return

X - o
Fund Price (HKS) Class B (B45) 1.7670 1Yearff 2 Years# 3 Years® 5 Yearsf® 10 YearstE Moz s
FEHE R A B EREE - RERR R 5&=85% Class A(AJH)-5.94%  2.93% 11.75%  3.04% 6.21% 5.08%
Fund Descriptor Mixed Assets Fund - Global ClassB (BYf)-5.74%  3.14%  11.98%  324%  642%  527%

Maximum equity investments 85%
, £ ME#FH{ Cumulative Return
H GRS ! Class A(A%) 1.89% i RUES
Fund Expense Ratio! Class B (B) 1.69% Year-to.date | Yearf 3Years 5Years 10 Year Since Launch
Class A (A¥H)-5.94% 5.94%  39.56% 16.12%  82.66%  73.20%

s e i) ass A (A%H)-5.94% 94% % % % 0%
Risk Indicator2 Class B (B¥H)-5.74% -574%  40.41% 17.30% 86.35% 76.70%

JE B HEERFAREELEK Performance Againstindex
Risk Meter? - . . oo
Conservative P Aggressive A/_/\-\IM

180+
# & Growth
160

1404

¥ B® InvestmentObjective

%@%*&%E&‘E&%ﬁ, UEIE G R B (1 P RARE A

This fund seeks to provide significant capital appreciation over the

120

”\r’\\z\/

80

1581t Indexed

medium to longer term by focusing on equity investments. Jan-01 Jan-03 Jan-05 Jan-07 Jan-09 Jan-11

XAERBRRSHRES - BE*
Sun Life First State MPF Progressive Growth Fund - Class B*

ESE®EFEAN Manager's Comment Sunt

LRI BT R BB A AR, SRR e
TEIE B0 G P MR, BORF LT 4RE B A ) 3753

DTREIRE. BrEibEriE, WR AR MRS EE | REMEA 9% Portfolio Allocation
Btk TN RO RH AR B e 24 A

AR, 193@%%@#4&35%?%@1 88%, WK BIRERE B E
TEIIH) 3 B A WU S AR T i 55155 46 A i E A R Global Bonds Global Equities
B R R AR AR . (R, 76 Ha BRI ERREE 14.6% 35.6%
T, GRS TR BB R TR . KBRS A
Rk, BAEB) 7R AEE A KB A .
Global equity markets were volatile over the quarter but finished ‘ P
higher as concerns eased about the sovereign debt crisis in the S Hong Kong Bonds
eurozone . Governments appeared to be taking a more vigorous (el E:‘Zitﬁ/s e 22
stance to address the issues. Defensive sectors such as Consumer 357)111;5%; Hong Ko:;
Staples and Health Care outperformed, while the more cyclical Asian Bonde Equities
Information Technology and Materials lagged. i 1R
Over the quarter the 10-year US Treasury yield declined to 1.88% as
better-than-expected US economic data releases boosted market +RXKFEZBH To p 10 Holdin gs
sentiment and counterbalanced European sovereign debt concerns. %
Market optimism increased despite the deteriorating global i
backdrop. The resolution of the US payrolls tax-cut deadlock also RILEX Cheung Kong Holdings Ltd 23
boosted sentiment after several months of political wrangling. FEE The Link 1.8
Germany Government 0% 14/3/12 1.8
HAPEHRF HK China Gas 1.5
US Government 0% 15/3/12 1.5
Wells Fargo 1.3
BB AH CNOOC Ltd 1.2
Hong Kong Monetary Authority 0% 26/1/12 1.0
Apple Inc 1.0
Samsung 0.8
*ERAR  IERIER, BEE200652H28H : 15%Eﬁ$ﬁﬁﬁﬁﬁﬁg—fﬁut EHE. 15%MPF JP Mogan?ﬁé?)ﬂ%ﬁ?‘é‘?ﬁ\ 49%MSCI# 2 B lig ¥
R21%MSCIZ N 5 (0 B 51) & IS B, B2006% 34 1A 2200967 191 : 15% 6% & MK BUR BAIEB. 5%MPF JP Morgan NS B IR 8,
35%MSCIHt R HEIEH . 15%MSCIEMN S B(B AR BEEEH. 10%EEBTEFEBR20%MSCITEEH. H2009F7 A20HBIRERN : ERERIEBAK

&- NEBEFR-(>60-80% M E)IS#.
* Index Source: Bloomberg and Lipper: Until Feb. 28, 2006: 15% Citigroup World Government Bond (1+yr) Index, 15% MPF JP Morgan Asia Credit Index, 49%
MSCI World Free Index and 21% MSCI All Countries Asia ex Japan Free Index. From March 1, 2006 to July 19, 2009: 15% Citigroup World Government Bond
Index, 5% MPF JP Morgan Asia Credit Index, 35% MSCI World Free Index, 15% MSCI All Countries Asia ex Japan Free Index, 10% HSBC Hong Kong Dollar
Bond Index and 20% MSCI Hong Kong Index. Effective from July 20, 2009: Lipper's Hong Kong Pension Funds - Lifestyle - (>60-80% Equity) Index.



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KARCMEEEBREEFRES

Sun Life RCM MPF Capital Stable Fund

EZAX#&¥ BasicInformation

oA i 01/03/2008
Launch Date

REeaEd (LA oatH) 423
Fund Size (HK$ in Million)

FHEEK ) Class A(AXE) 0.9982
Fund Price (HK$) Class B (B¥g) 1.0054
il IBARERSE - RERI L KAI30%

Mixed Assets Fund - Global

Equity investments around 30%

Fund Descriptor

FH LB R Class A(A¥H) 2.07%
Fund Expense Ratio® Class B (BJH) 1.87%
JE AR 8.22
Risk Indicator?

JE P T

Risk Meter?

Conservative s A Aggressive

## Moderate

¥ B & InvestmentObjective

eI 4 B TSR K IR 2 (0 A 404
KIB0%HTE B BLER T AIT0%H B B RE H a7
This fund seeks to provide capital preservation combined with
steady capital appreciation over the long term. Approximately 30%
of the fund is invested in equities and approximately 70% is invested

in fixed-interest securities.

ELEBIEN Manager's Comment

B T IR AR . KRBT, B [
S| REGHEIEEAF TR, 2 ARARELATEG F 4
B SRR T S A 451 2 SR SR B A5 R TR AT,
VLG EAR —H, NFRATEBGH R TRk R
FER) R SIS TOR A A, WA BRI PR R e,
A BN ERERIC T E45. SR 12 TG R Rm e, kb
EENAE R AV ET H B, BRERBCTE A WRBLRT . B
PHERRE A NS A NS, BEHREO. MR, /G
SR N A Gy, ORI ] IR R . BT
I, 5B R I BOT IR B X S5 By . AREE
FoR AR L 53 S AR BT R R S B\ BE A B, ]
RESAMRIE MBS B RTA . HARBRIMN RAT RN SR AR B
AN, [ABOTE SR R e it IR =F 05
K, LAATARIE N & R HE.

Contagion fears in Europe dominated investor sentiment globally. In

the US, investors were reminded of the political saga that resulted in
the humiliating downgrade by Standard & Poor’s and the “Super
Committee” failed to agree on deficit-reduction measures.
Nevertheless, on the very last day of the November, six central
banks led by the Federal Reserve lowered the cost of emergency
dollar funding for financial companies in a global effort to ease
Europe’s sovereign-debt crisis, which sparked a global market rally.
In December, global equity markets ended the month flat on the
back of mixed news flow and the end-of-year holiday season. US
economic indicators such as consumer confidence, employment,
manufacturing and trade deficit all showed improvement during the
month, suggesting a gradual recovery would be likely. In Europe,
credit rating agencies continued to sound warnings against
countries in the eurozone. Standard & Poor’s warned that it is
putting Germany and 14 other eurozone member nations under
watch for possible sovereign credit downgrades. The ECB finally
stepped up to its role as the lender of last resort in Europe by
offering unlimited 3-year loans to ease liquidity strains across the

eurozone financial system.

HEE&RKRHA® Fund Performances
HIAE$R Period Return

2004 2005 2006 2007 2008 2009 2010 2011
Class A (AH) N/A N/A N/A N/A -12.01%711.38% 5.17% -3.15%
Class B (B¥) N/A N/A N/A N/A -11.90%711.60% 5.38% -2.96%

FHEFFEEIR Annualized Return

1 YearfE 2 YearsfE 3 Years® 5 Years® 10 Yearsﬂ'igﬁé?gunch
Class A (A$H) -3.15%
Class B (B$H) -2.96%

£ EFHR Cumulative Return

0.92%
1.12%

4.29% N/A N/A
4.50% N/A N/A

-0.05%
0.14%

@Fe?rfo%ate 1 YearfE 3 Yearsf 5 Yearsf 10 Yearsf Fé%,%?gunch
Class A (AXg) -3.15% -315%  13.44% N/A N/A -0.18%
Class B (BfH) -2.96% 2.96%  14.12%  N/A N/A 0.54%

HE& KA FundPerformance

1084
104

100

$E8{L Indexed

Mar-08 Mar-10 Mar-11

KARCMEMSWEEARES - B
Sun Life RCM MPF Capital Stable Fund - Class B®

BEHEE 9% Portfolio Allocation

B 7R E Japan Equities
4.0%
BUMA SR Europe Equities
4.0%

TN BB R E

Other Asia Equitie:
4.0%
JEXBR
North America Equitie:
6.0%
REREM

Cash and Other:
7.0%
FE/MERE
Hong Kong/China Equitie:
11.0%
EHF K Term Deposits
1.0%

3% Fixed Income
63.0%

b

+XEER#H# Top 10Holdings

%
Bundesrepub Deutschland 4.75% Due 4 Jul 2028 3.6
Japan Govt Bond 1.7% 20 Dec 2016 1.7
Landwirtschaft Rentenbank Emtn 1.375% 25 Apr 2013 1.6
Austria (Rep Of) 5% 15 Jul 2012 1.5
UK (Gilts) 5% 7 Mar 2025 14
Mitsui & Co Ltd 1.2
Standard Chartered Bank, HK 0.35% 3 Jan 2012 1.2
US Treasury Inflation Index Linked Notes 3.625% 11
fJTE% Cheung Kong (Holdings) Ltd 1.0
[E 2 2 f% HSBC Holdings Plc 1.0



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

XBARCMEELBERRES
Sun Life RCM MPF Stable Growth Fund

E X &¥ BasicInformation HEEKRHS Fund Performances®

oA i 01/03/2008 FNE$R Period Return

Launch Date 2004 2005 2006 2007 2008 2009 2010 2011
HEegmEE (CLE L) 60.9 Class A(E)N/A ~ NA N/A  N/A  -20.00%718.85% 6.72% -6.76%
Fund Size (HK$ in Million) ClassB (BJ)N/A ~ NA  NA  NA  -19.86%19.08% 6.95% -6.58%
HEER  (Bn) Class A(AJH) 0.9461 FEHEEDEIKF Annualized Return

Fund Price (HK$) Class B (BXH) 0.9534 1Year 2 Yearsf 3 Yearsf 5 Years& 10 Years& g’ﬁf [’:unch
B Yl RAEEERS - BRI R A KA50% Class A (AfH)-6.76%  -025%  5.75% N/A N/A -1.44%
Fund Descriptor Mixed Assets Fund - Global Class B (B¥f)-6.58%  -0.05%  5.96%  N/A N/A 1.24%

Equity investments around 50%
Class A(AX) 2.06%
Class B (B}) 1.86%

11.73

EWEER Cumulative Return

\ifﬁe?rfo%ate 1Yearff 3 Years# 5 Yearsf 10 Years g‘?,%?gunch
Class A (AXf) -6.76% 6.76%  18.26%  N/A N/A -5.39%
Class B (BAH) -6.58%

BE4 B S LR
Fund Expense Ratio®

R R R

- 00
Risk Indicator? 6.58%

18.97%  N/A N/A -4.66%

Ja B aC?
Risk Meter?

R . ER
Conservative et Aggressive

& Growth

¥ B & InvestmentObjective

B S B AR RN E S B, I AI50%0) B
SRR, MAS0RRIHEE L E B8 .

This fund seeks to provide a stable overall return over the long term.
The fund invests approximately 50% of its assets in equities and

fixed-interest securities, respectively.

ELEBIEN Manager's Comment

BXE M SRR SR . KB T, BEh (%
S | ORAEIEIERIR TR, A N 5T BGA F
#), BHIEEL R L AT B A R R 2R
1M, EUAMREK H, SNERATEBR RS Rt
MRS ) X DS TR A, A BRI T R R A
#, NI ENERERBL T L35 . S 12 A Tia5H B AR &
£, I EENFRAE BB, BRERRTE A NR B
o SRBIASEHRIRAE A NER AN, BmHEEO. B
RR, BUEEBUR LA S AT, LTS ] R IR WL
B, BT, 15 B RTAE RS A i BT IR B R 3
o PRYEIR RN LR L 53 b LAME BT IR RS B A
BRAE, WAL G R REN RATEOR
PR BN MG, RO SRR RO LR
M= E, DLAFARE N B S RARHE.

Contagion fears in Europe dominated investor sentiment globally. In
the US, investors were reminded of the political saga that resulted in
the humiliating downgrade by Standard & Poor’s and the “Super
Committee” failed to agree on deficit-reduction measures.
Nevertheless, on the very last day of the November, six central

banks led by the Federal Reserve lowered the cost of emergency
dollar funding for financial companies in a global effort to ease
Europe’s sovereign-debt crisis, which sparked a global market rally.
In December, global equity markets ended the month flat on the

back of mixed news flow and the end-of-year holiday season. US
economic indicators such as consumer confidence, employment,
manufacturing and trade deficit all showed improvement during the
month, suggesting a gradual recovery would be likely. In Europe,
credit rating agencies continued to sound warnings against

countries in the eurozone. Standard & Poor’s warned that it is

putting Germany and 14 other eurozone member nations under
watch for possible sovereign credit downgrades. The ECB finally
stepped up to its role as the lender of last resort in Europe by

offering unlimited 3-year loans to ease liquidity strains across the

eurozone financial system.

HE&RHE FundPerformance

1104
1054

100+

1581t Indexed

Mar-08 Mar-09 Mar-10 Mar-11

XPARCMERSBERRES - BE°
Sun Life RCM MPF Stable Growth Fund - Class B®

BEHEE 9% Portfolio Allocation

JEEBRE
North America
Equities
11.0%
DENEERRE

Other Asia Equities

6.0%
BUMAR S
‘ Europe Equities
7.0%

BARR
Japan Equities
7.0%
ReR M
Cash and Others
5.0%

EERIFERE
Hong Kong/China
Equities

18.0%

i3
Fixed Income
46.0%

+XEER#H# Top 10Holdings

Bundesrepub Deutschland 4.75% Due 4 Jul 2028
Mitsui & Co Ltd

[E 2 2% HSBC Holdings Plc

FSIE# Cheung Kong (Holdings) Ltd

Hitachi Ltd

Kreditanstalt Fuer Wiederaufbau 1.35% 20 Jan 2014
AR #HA Swire Pacific Ltd - A

Keppel Corp Ltd

fRIIEZE Cheung Kong Infrastructure

H3E mHA China Oilfield Services Ltd

22
1.9
1.8
1.7
1.6
1.6
1.6
1.5
1.5
1.5



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

XARCMBREHHES

Sun Life RCM MPF Balanced Fund

EZAX#&¥ BasicInformation

oA i 01/03/2008
Launch Date

HEegmEE (CLE L) 412
Fund Size (HK$ in Million)

HEE&EN (o) Class A(AJH) 0.8993
Fund Price (HK$) Class B (B%H) 0.9063
HEESER AR ERLS - R IR KAIT70%

Mixed Assets Fund - Global

Equity investments around 70%

Fund Descriptor

JE 4 B ST LR Class A(AJH) 2.08%
Fund Expense Ratio® Class B (B%H) 1.89%
JH AR 15.40
Risk Indicator?

Ja B aC?

Risk Meter?

R . ER
Conservative et Aggressive

& Growth

¥ B & InvestmentObjective

BEEE S BRI RO C R R . JE SR A T0% Y
BE BB, TAI30%AHE A E B

This fund seeks to provide a high level of overall return over the
long term. Approximately 70% of the fund is invested in equities

and approximately 30% is invested in fixed-interest securities.

ELEBIEN Manager's Comment

BXE M SRR SR . KB T, BEh (%
S | ORAEIEIERIR TR, A N 5T BGA F
#), BHIEEL R L AT B A R R 2R
1M, EUAMREK H, SNERATEBR RS Rt
MRS ) X DS TR A, A BRI T R R A
#, NI ENERERBL T L35 . S 12 A Tia5H B AR &
£, M EENFRAE H B, BRERRTE A NR B
o SRBIASEHRIRAE A WA, BHEEO. B
RR, BUEEBUR LA S AT, LTS ] R IR WL
B, BT, 15 B RTAE RS A i BT IR B R 3
o PRYEIR RN LR L 53 b LAME BT IR RS B A
BRAE, WAL G R REN RATEOR
PR BN MG, RO SRR RO LR
M= E, DLAFARE N B S RARHE.

Contagion fears in Europe dominated investor sentiment globally. In
the US, investors were reminded of the political saga that resulted in
the humiliating downgrade by Standard & Poor’s and the “Super
Committee” failed to agree on deficit-reduction measures.
Nevertheless, on the very last day of the November, six central

banks led by the Federal Reserve lowered the cost of emergency
dollar funding for financial companies in a global effort to ease
Europe’s sovereign-debt crisis, which sparked a global market rally.
In December, global equity markets ended the month flat on the

back of mixed news flow and the end-of-year holiday season. US
economic indicators such as consumer confidence, employment,
manufacturing and trade deficit all showed improvement during the
month, suggesting a gradual recovery would be likely. In Europe,
credit rating agencies continued to sound warnings against

countries in the eurozone. Standard & Poor’s warned that it is

putting Germany and 14 other eurozone member nations under
watch for possible sovereign credit downgrades. The ECB finally
stepped up to its role as the lender of last resort in Europe by

offering unlimited 3-year loans to ease liquidity strains across the

eurozone financial system.

HEE&RHA® FundPerformances

HIAE$R Period Return
2004 2005 2006 2007 2008 2009 2010 2011
Class A (AFH) N/A N/A N/A N/A -24.87%724.24% 817% -10.93%
Class B (BH) N/A N/A N/A N/A -24.74%724.48% 8.40% -10.75%
A

FFERER Annualized Return

1 Yearff 2 Yearsf 3 Years® 5 Years® 10 YearsfF Fé’?ﬁ%i_;unch
Class A (A%H)-10.93%  -1.84%  6.18% N/A N/A 2.74%
Class B (BJH)-10.75%  -1.64%  6.39% N/A N/A 2.54%
ZMEI® Cumulative Return

\ifﬁe?rfo%ate 1YearfF 3 Yearsf 5 Years& 10 YearsF g‘?,%?[iunch

Class A (A%5) -10.93%  -10.93%  19.70%  N/A N/A -10.07%
Class B (BJH) -10.75%  -10.75%  20.42%  N/A N/A -9.37%
H&E&KRH FundPerformance
110+
105
100
3 o
s 904
hel
£ 85
2 80
ﬂ 75+
® 70
65+
Mar-08 Mar-09 Mar-10 Mar-11
KERCMg i€ & E & - BEE®
Sun Life RCM MPF Balanced Fund - Class B®
BREHE A 9% Portfolio Allocation
EERE

North America
EERIFERE

Equities
¢ 16.0%
Hong Kong/China gﬁi)ﬂﬁﬁgéoiﬂﬁg
Egglt(lﬁ/s Other Asia Equities
.0%
9.0%
BOM AR R
Europe Equities
10.0%
fE2
Fixed Income:
25.0%

BARRE
+XEER#H# Top 10Holdings

\

Japan Equities
10.0%
ReRHEM
Cash and Others
2.0%
ERER
Term Deposits
2.0%

%
Mitsui & Co Ltd 2.7
[E& 2% HSBC Holdings Plc 2.7
FJIE % Cheung Kong (Holdings) Ltd 2.4
Hitachi Ltd 24
Keppel Corp Ltd 2.2
A A Swire Pacific Ltd - A 2.2
#3EJHMA China Oilfield Services Ltd 22
RIIEZE Cheung Kong Infrastructure 2.1
Wells Fargo & Co 1.9
Adidas 1.8



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KBARCMBEREDMNRRES

Sun Life RCM MPF Asian Equity Fund

EZXE¥ Basiclnformation

AL H 3 01,/03/2008

Launch Date

BEeBEM (DLEBEBILEHE) 351.0

Fund Size (HK$ in Million)

HE&HEN (o) Class A(A%F) 0.9519

Fund Price (HK$) Class B (B%H) 0.9592

H SR BeEde S — T CHAERSN

Fund Descriptor Equity Fund - Asia ex Japan

4 B L 2! Class A(AJH) 2.14%

Fund Expense Ratio! Class B (BH) 1.94%

JEL PR R 23.65

Risk Indicator?

JE A RC?

Risk Meter? .
Conisative . - Agg’rgenslsive

H#ER Aggressive

#¥EB®E InvestmentObjective

S B AR RN B AR EH . FG T  a M
5, REREE. PN, miE. 8. RBISKRE
o, HARFEHA.

This fund seeks to provide long term capital growth. The assets are
invested primarily in Asian equities, principally Hong Kong,
Singapore, South Korea, Taiwan, Thailand and Malaysia, but not
including Japan.

ESREBF AN Manager's Comment

B SR T 355 AL S2 KR G AU AL [ S BRAC IR AR )
AMPE, SHGHERTRINE), HREHEAI0AER
AR s N, REIEATTSER, B E
B0 AR AR IR S, (RAERATI2011 FACTRIA R
T HI4. 1% TR ZE2. 6%. BT 5 bR & 5C AL
ISR RE, AR ITB TR SRR =L
e, oI AR 1L A B A . EEAR LSRR
KEEARIARICRHELLH 43 K6, 7%, HUH IS AR Bl 4e
. 128 0y P BE R B TR IS Bk 2 4. 2%, H AP BIER
AR S BRI R T T, WP BF REER N
AR S . AN, ATALERAE e IE H R 12 A 17TH K
Co BRI, X A HAR R B AN B . RIS BT
T S 7% B DA ) SRR B 5K B i A DR 8 S R = Ak )
TE, HMEUERERERERT (&S] .
After a volatile summer in which progressively worse scenarios of
the deteriorating European debt crisis and slower global growth
were priced, investors dialed in risk during the month of October.
Within the Asian region, Thailand was a focus as the country saw
the worst floods in more than 50 years, prompting the Bank of
Thailand to cut its growth forecast from 4.1% to 2.6% in 2011.
Concerns over deterioration of eurozone’s debt crisis and a
weakening US economy weighed down on Asian equity markets.
Volatility in Asian markets became more subdued in November
compared to the third quarter this year. Yet, MSCI All Country Asia
Pacific fell by 6.7% during the month of November in US dollar
terms. ASEAN countries performed relatively well within the
region. While China’s Consumer Price Index (CPI) declined sharply
to 4.2% in December, fresh evidence of worsening economic
conditions emerged as China’s Purchasing Managers Index (PMI)
and output data fell under market expectations. Besides, North
Korean dictator Kim Jong Il passed away on the 17th December from
a heart attack, reintroducing some geopolitical uncertainties to the
region. On a positive note, after 14 years, Indonesia regained its
"investment grade" credit rating from Fitch, as Southeast Asia’s

biggest economy endures the slowdown in global growth.

EHEE&RHES FundPerformances’

HIWE$R Period Return

2004 2005 2006 2007 2008 2009 2010 2011
Class A (A%51) N/A N/A N/A N/A -40.52%755.51% 21.24% -15.12%
Class B (Bf1) N/A N/A N/A N/A -40.43%755.85% 21.48% -14.95%

FHEF/ELQIK Annualized Return
RIAES
1Yearff 2 Yearsf 3 Years 5 Years&F 10 Years# 5o [ aunch
Class A (A%E)-15.12%  1.44% 16.97%  N/A N/A -1.28%
Class B (BJf)-14.95%  1.65% 17.21%  N/A N/A -1.08%

£F&ME#H{ Cumulative Return
EHES B ES
Year-todate 1 Year® 3 Yearsf 5 Years# 10 Years® & =57
Class A (AJH)-15.12% 60.04%  N/A N/A -4.81%

Class B (B%§1)-14.95% 61.02%  N/A N/A -4.08%

-15.12%
-14.95%

HE& KA FundPerformance

1204
1104

100+

$E 81 Indexed

Mar-08 Mar-09 Mar-10 Mar-11

KARCMEMSTEMNRFZES - B
Sun Life RCM MPF Asian Equity Fund - Class B®

REHBE 9% Portfolio Allocation

)]
Taiwan
12.0%
IndonEeﬂsE RERHAM
Cash and Others
S 0% 6.0%
& =
South Korea si R
23.0% e
B
Hong Kong
14.0%
- =E
q:f Thailand
China 3.0%
29.0% %mﬁﬁ
Malaysia
4.0%
+XEER#H# Top10Holdings
%
Samsung Electronics 6.5
Taiwan Semiconductor Manufacturing 2.4
#5%4R1T China Construction Bank - H 2.4
FRE#¥ Ak CNOOC Ltd 2.3
PTT Chemical PCL 2.3
LG Household & Health Care Ltd 2.2
T #4$R1T Industrial And Commercial Bank Of China H 2.1
Keppel Corp Ltd 2.0
Fi3g5HMA China Oilfield Services Ltd 2.0
United Overseas Bank 1.9



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KARIERESRKRREES

Sun Life Invesco MPF Global Equities Fund

EZXE¥ Basiclnformation

AL H 3 01,/03/2008

Launch Date

BEeBEM (DLEBEBILEHE) 1734

Fund Size (HK$ in Million)

HE&HEN (o) Class A(A%F) 0.8217

Fund Price (HK$) Class B (B%H) 0.8280

HEH BTG - IRERACEE

Fund Descriptor Equity Fund - Global Equities

HEG S ! Class A(A$H) 2.13%

Fund Expense Ratio! Class B (BXH) 1.94%

JEL PR 2 18.94

Risk Indicator?

JE A RC?

Risk Meter? .
Conisative . . Agg’rgenslsive

H#ER Aggressive

#¥EB®E InvestmentObjective

VI B AEIE BB BRI UEBUR I B A
. HSHEBIER 2R .

This fund seeks to achieve long-term capital appreciation through
investments in global equities. Up to 100% of the assets will be

invested in global equities

ESR&EBFEAMN Manager's Comment

R R BB T SR B Ga T, ReR 2SR, (HIBR
PREGEBRETAE201 L5 DU FFGUEAL . FR RS BUOR A
AR EAER B IR =, R LA AR B (1 i Sk
MERFARIB AR R IR . SRBURSER P R Bk
22200943 H LLACIKIMRAL . 56 BUER AT 4R SO

o BRAh, TR MERIE R T ORI ZR A F-0% 220. 25%[K)
Ko BT AEL0 H BT, A= NSRS TR 4 fi
B, (ESR A GERRER R DR T R BT S, DR T A
KWEEEY . A B A o 1 BN — 4, AR —
EZRRE R 8. FIREAAE, 201 RS S & 3 Ak 2
BRI —4F, 12NN, T KIRREIMEAT R
B, BRFIRDRERARR, £ T —A
GNP e

The global economic backdrop continued to deteriorate in the fourth
quarter of 2011 although macro-economic data began to surprise on
the upside, particularly in the US. Nonetheless the outlook remains
one of slow and prolonged economic recovery, as fiscal austerity

and an extended period of deleveraging restrain growth. The US
unemployment rate unexpectedly declined to the lowest since

March 2009. The US purchasing managers’ index also reversed its
downward trend. Meanwhile, the US Federal Reserve kept its
benchmark lending rate on hold at between 0% and 0.25%. Strong
gains seen in European equity markets during October provided the
foundation for a solid quarterly rise. Volatility remained elevated
however as the sovereign debt crisis continued to dominate the
headlines. Hong Kong and Chinese equity markets ended a volatile
year with a rebound in the final quarter. Rounding out the year,

2011 proved to be a difficult year for equity investors, with extreme
volatility commencing in the second half with violent market swings
and sharp sector rotation. Investors paid little attention to
fundamentals, during a period where common focus was

surrounding macro events.

EHE&RHE® FundPerformance®

HIWE$R Period Return

2004 2005 2006 2007 2008 2009 2010 2011
Class A (A%51) N/A N/A N/A N/A -33.02%732.82% 8.25% -14.67%
Class B (Bf1) N/A N/A N/A N/A -32.90%733.07% 8.47% -14.51%

FHEFER Annualized Return
BRIES
1Yearff 2 Yearsf 3 Years 5 Years&F 10 Years# 5o [ aunch
Class A (AYf)-14.67% -3.89%  7.05%  N/A N/A -5.00%
Class B (BJ#)-14.51% -3.70%  7.26% N/A N/A -4.81%

£ EFR Cumulative Return

FNES RIAES
Yoarto-date 1 Yearfe 3 Years® 5 Years# 10 Years# Since Launch

Class A (AJH)-14.67%  -14.67% 22.68% N/A N/A -17.83%
ClassB (B¥H)-14.51%  -14.51%  23.40% N/A N/A -17.20%
HE&RKRHE FundPerformance
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KARIEARSRRBRES - BE°
Sun Life Invesco MPF Global Equities Fund - Class B®
B&HEE 2% Portfolio Allocation
ERTHISTE BUMBE
Money Market European Equities
Instruments 20.6%
0.6% AAKRE
JEEMBRE Japanese Equities
N.America Equities 11.7%
23.5% H 1t 55 A it [ AR 3R
Other Asia Pacific
Equities
RARE 12.7%
Hong Kong and ReRHEAM
China Equities Cash & Others
30.0% 0.9%
+XEER#H# Top10Holdings
%
FE# & China Mobile Ltd 2.3
T & $R1T Industrial And Commercial Bank Of China H 1.8
B %R 1T China Construction Bank-H 1.7
Exxon Mobil Corp 1.2
sl A M CNOOC Ltd 1.1
FRE 2% CLP Holdings Ltd 1.1
[ & 2 i HSBC Holdings PLC 1.1
Novartis AG 1.0
R 3B{REE AIA Group Ltd 1.0
FE A1t China Petroleum & Chemical-H 1.0



SUN LIFE RAINBOW MPF SCHEME XBELERESTEFRH

KARIERREEERPEREES
Sun Life Invesco MPF Hong Kong and China Equity Fund

EXE¥ BasiclInformation

oz H 01,/03,/2008
Launch Date
HE&EEEME (ULEEBITE) 630.4
Fund Size (HK$ in Million)
%f&\ﬁg*% (/%773) Class A(A%H) 0.7940
Fund Price (HK$) Class B (B¥f) 0.7995
L RS - &
Fund Descriptor Equity Fund - Hong Kong
B4 B S ! Class A(A¥H) 212%
Fund Expense Ratio! Class B (B%H) 1.92%
JEL PR 2 24.37
Risk Indicator?
JE B T
Risk Meter? -

Conigative — . Aggressive

HEH Aggressive

¥ B® InvestmentObjective

A PE R L B AT B S LU 5
WA . B e BB A 8 K B T
IFo

This fund seeks to achieve long-term capital appreciation through
investments in Hong Kong and China-related securities. Up to 100%
of the assets will be invested in a portfolio of listed Hong Kong and

China-related securities.

ELEBIEN Manager's Comment

PRI BB T A5 R T BN —4F, fEmR AR R
o, FEYERIREWE BT, 3%, WA, 2011FRRTHE
BH AL R —4F, {6 FPERIGE, TS5 KRN E)
MEATRRBE S, R H RO BEEADRIR, EMR
N BRE R A F R R B F . B BRI AE20 1 29
18, S 7R oo 7 SRR, e SR A 1 ) B SR K
Edes . FIR, ASHUAIRE <7 PEAOAT SRR A SEYE, TR A
BT EANKE 5 2 B R AR 8. BBy
I, AEHBEREATEUR P B R LS, 4E T34 E
IS E B AR E R0 O

Hong Kong and Chinese equity markets ended a volatile year with a
rebound in the final quarter, with the benchmark FTSE Hong Kong
index gaining +7.3%. Rounding out the year, 2011 proved to be a
difficult year for equity investors, with extreme volatility
commencing in the second half with violent market swings and

sharp sector rotation. Investors paid little attention to fundamentals,
during a period where common focus was surrounding macro

events. Risky and cyclical asset class were sold down sharply

amidst concern over slower demand for commodities should global
economies slow in 2012. In contrast, domestic and defensive sectors
were extremely resilient, with consensus view that these sectors are
less vulnerable to developed economies downturn. On macro front,
economic data continued to point towards decelerating sequential
growth in China, including moderating industrial production and
fixed investment growth.

E & RKRE® FundPerformance®
EAAE$R Period Return

2004 2005 2006 2007 2008 2009 2010 2011
Class A (A%H) N/A N/A N/A N/A -36.42%752.99% 8.05% -24.45%
Class B (B¥H) N/A N/A N/A N/A
FHYEEEIKE Annualized Return

v A

1Yearff 2 Yearsf 3 Yearsf 5 Years 10 Years& g?,%?faunch
Class A (AJH)-24.45%  -9.65% 7.69% N/A N/A -5.85%
Class B (BJf)-24.30%  -9.47% 7.90% N/A N/A -5.68%

EF&M#R Cumulative Return

-36.36%753.30% 8.26% -24.30%

A B 25 A

i?fo?date 1YearfE 3 Years# 5 Years# 10 Years# g’ﬁﬁf Launch
Class A (AJH)-24.45%  -24.45% 24.88% N/A N/A -20.60%
Class B (BfH)-24.30%  -24.30% 25.63% N/A N/A -20.05%

HeRFEBEEBELE Performance Against Index

110 f",
ol I YW
N o “W

EB1L Indexed

Mar-08 Mar-09 Mar-10 Mar-11

KARIEERESEERTHEARRES - BE®
Sun Life Invesco MPF Hong Kong and China Equity Fund - Class B®
B

Index*

BEHE& 9% Portfolio Allocation

R R

Hong Kong and
China Equities
97.9%

BE¥HETER

Money Market

Instruments

2.1%

T REXE®% Top10Holdings

%
#EI#E China Mobile Ltd 75
T RF$R1T Industrial And Commercial Bank Of China H 5.9
$5%4R1T China Construction Bank-H 5.7
BB A M CNOOC Ltd 3.7
E [ CLP Holdings Ltd 35
[ & 2 i HSBC Holdings PLC 3.5
R FBRER AIA Group Ltd 3.2
B AL China Petroleum & Chemical-H 3.2
P B AH KRR PetroChina Co Ltd-H 3.0
s BI$R4T Bank of China Ltd-H 3.0

FEROR | RIERERER, BE2009F7A198 : HEEBELIEH, M2009F7 A20AMMBEN | BEHNESRAS-EERREY, _
* Index Source: Invesco and Lipper. Until July 19, 2009: FTSE Xinhua Hong Kong Index. Effective from July 20, 2009: Lipper's Hong Kong Pension Funds:

Hong Kong Equity Index.
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SUN LIFE RAINBOW MPF SCHEME XBHEILEREFEFR

{#5t Remarks

1 EXRXLREEBHENEBUAGER S RMABEESRENAZEE  HENEAEEITHRIRA,
Fund Expense Ratio is to provide a measure of the total level of expenses incurred in investing through the constituent and underlying funds

except expenses paid directly by the scheme member.

2. WBFERRBESBA=FCEARBRRMAENFERES,

The figure shows the annualized standard deviation based on the monthly rates of return of the fund over the past three years.

I ARERHERBKASHERARRBERER S, EEHRBELENUEE. LEBER , XIFSIESELTMARERE  BREBLED
EEUHRAREERE., BRELEHRSE YETHFELRN. BRMEBRCEFHEAREEZER K BEREXER , HIEENKRES
%

The risk meter, determined by Sun Life Hong Kong Limited, is based on the underlying investment objective, assets classes and target
weightings. It is not intended to guide you through any investment option range and does not take into account your financial circumstances
or goals. The risk meter is used as a reference only, and will be reviewed regularly. Before choosing any investment options, we recommend

that you seek professional advice to determine if the investment options meet your needs.

4. BRRR : BERE (BB ) ARAR. EERBUBINEERETE , SNBRAMEEA.
Source: First State Investments (Hong Kong) Limited. The performance data is calculated on a NAV-to-NAV basis in Hong Kong dollar, net

of all charges.

5. BRI : RCM Asia Pacific Limitedo E€XREBLUBTHEEFEMNE , SHBRFAEER.

Source: RCM Asia Pacific Limited. The performance data is calculated on a NAV-to-NAV basis in Hong Kong dollar, net of all charges.

6. ERIRE  RIEREEEERLA, ESRBUBINEEFENE  ENRAEEA.

Source: Invesco Hong Kong Limited. The performance data is calculated on a NAV-to-NAV basis in Hong Kong dollar, net of all charges.

7. RZGARER I HA2008F3A10 , H20082 FREBMMFAELMM2MEA. it , "2008FERE, EMEAZBEE 2K BH
F2008F12A31 85T &,
The MPF Fund inception date was on 1 March 2008, hence the performance data shows on the calendar year of 2008 is calculated from

since launch date to 31 December 2008.

EEHE1F Important Notes

BREMSEE , BEEBEITRREREKER. REQRTA TR, EXSBHRHN , HUEKEREEE. TRAERNER , FUBENE
B, BEEHEBTMRERER , B TKHARIAESFEL TN EEHETY , UENESHEREBERE,
BRERFETSHEOCZRETSLR  THESSEEERAR  XEEHEREHRABR.

Investment involves risks and past performance is not indicative of future performance. Investment return may rise as well as fall. Currency
movement and market condition may affect the value of investments. The value of units may vary due to changes in exchange rates between
currencies. You are advised to read the Sun Life Rainbow MPF Scheme Brochure for further details and risk factors prior to making any investment

decision.

Emerging markets may involve a higher degree of risk than in developed markets and are usually more sensitive to price movement.

EKHERMARAF

OiA B BEERE MRS

PR

T SRR 2657 HE T K E 2248

BARSIRFE AR 3183 1888 E: 31831889 www.sunlife.com.hk

AU EMERKRAZ — MARRRMERLZHL

Sun Life Hong Kong Limited

(Incorporated in Bermuda)

Customer Service

22/F, China Resources Building, 26 Harbour Road, Wanchai, Hong Kong

Pension Services Hotline: 3183 1888 Fax: 31831889 www.sunlife.com.hk P 7 P 7 ] <Rl Ay PR 2 ) 1) %

A member of the Sun Life Financial group of companies. Head Office in Toronto, Canada. Issued by Sun Life Hong Kong Limited





