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e Sun Life Rainbow MPF Scheme (the “Scheme”) is a mandatory provident fund scheme.

* Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on
investment returns and your investments/accrued benefits may suffer significant loss.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your circumstances.

e Members reaching 65th birthday or early retiring on reaching age 60 may apply (in such form and on such conditions as the Trustee may from
time to time determine but subject to the Mandatory Provident Fund Schemes Ordinance and Regulation) for payment of the MPF Benefits in
instalments. Please refer to 4.10 "Withdrawal of Benefits" of the Principal Brochure of the Scheme for further details.

« With effect from 27 May 2016, certain restructuring has taken place in relation to the Sun Life Rainbow MPF Scheme, such as the change
of investment manager, the certain changes of the investment policy and the names of constituent funds. For more details about the
restructuring, the certain changes of the investment policy and the names of the constituent funds, please refer to the latest Principal
Brochure of the Scheme or call our Pensions Service Hotline 3183 1888.

« You should not invest based on this material alone and you should read the Principal Brochure carefully for further details including risk factors.
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Hong Kong Equity/Greater China Equity

The staggering win of Donald Trump in the US Presidential Election held
in early-November shocked global financial markets. Trump’s early policy
roadmap has led investors to expect more aggressive moves in US interest
rates hike and attracted fund flows to US markets. Excitement from the
commencement of the Shenzhen-Hong Kong Stock Connect was short-
lived and not enough to sustain the rally in Hong Kong equities seen in the
third quarter. Continued depreciation of the RMB also prompted investors
switching to risk-off sentiment. For the fourth quarter 2016, the Hang
Seng Index (HSI) and Hang Seng China Enterprise Index retreated about
5% and 2% respectively. The HSI experienced a volatile year in 2016, with
the index dropped to its year low in February then rebounded by more
than 30% and reached its year high in early September. Various external
factors contributed to the decline in the index in the fourth quarter, which
led the HSI recording only a slight increase in the end. For Hong Kong
equity market, large cap outperformed mid cap and small cap. Materials
and telecommunication were the outperformed sectors. Over the fourth
quarter 2016, China’s economy has performed better than expected. Retail
sales growth sped up to 10.8% year over year (YoY) and China’s industrial
production grew 6.2% YoY in November. China A shares registered mild
gains over the quarter, with the CSI300 Index increased slightly more than
1% in local currency term. The index reached its closing high of this year
in late November. Later, the government hardened its stance on restricting
capital outflows and tightened measures on equity investment involving
insurance companies, leading the CSI300 index to retreat and closed the
year lower. Taiwan stock market gained for about 1% in local currency
term. In the first quarter 2017, political risk from uncertainty of new US
administration’s foreign policies would be one of the major risks of Taiwan
market.

Asia Equity

In the fourth quarter 2016, Asia equities (except Japanese) generally traded
lower, with the MSCI Asia ex Japan Index declined more than 6%. After
Trump’s election win, investors have come to expect faster rate hikes by
the US Fed, prompting fund flowing out from Asian markets and into US
market. Strengthened USD triggered depreciation of Asian currencies,
which also further pushed down equities prices in the region. Indian
government’s unexpected announcement to scrape all 500 and 1000 rupee
bank notes surprised the market, leading to Indian market declining in the
fourth quarter. Economic wise, signs of stabilization were observed across
the region with domestic demand sustaining recent momentum. Economic
growth of resource-rich countries such as Australia and Malaysia were
supported by recovery of commodities prices.
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Global Equity

Equity markets were mixed in the fourth quarter of 2016 with developed
countries equities generally outperformed emerging market equities,
particularly Asian equities. In US dollar terms, S&P 500, DAX, CAC and
NIKKEI gained 3.25%, 2.60%, 2.68% and 1.05% respectively. On the other
hand, FTSE 100 Index dropped 1.46% whereas MSCI AC Asia ex Japan Index
slumped by 4.56%. Equity markets largely moved in tandem and declined
slightly in October. Then, divergence in performance of developed
market equities and emerging market equities started to kick in after US
Presidential election in early November. Investor upwardly revised U.S.
economic growth outlook on hopes of higher infrastructure spending, cut
taxes and looser regulatory control over certain industries under the new
administration. Optimism ignited an explosive rally in U.S. equities. But
inflation expectations were also heightened leading to higher US treasuries
bond yield. The US dollar soared against most other currencies. European
and Japanese equities jumped, with gains more than enough to offset
losses in currencies. But, emerging countries, particularly Asian countries
saw their currencies and equities came under pressure as investors pulled
capital out to avoid currency risk and flocked in U.S. equities. Expectation
of and eventual decision of rate hike by the US Fed in mid-December
drove treasuries bond yield and the US dollar even higher, added to the
damage to Asian and emerging market currencies and equities. During
the quarter, performance was widely dispersed across industry sectors.
Financials and energy were the strong performers. Financials, particularly
banks, had benefited from investors’ anticipation that banks might have
higher profit due to wider net interest margin as yield curve steepened.
Energy was also helped by rising oil price. Traditional defensive sectors
such as consumer staples and utilities declined as rising bond yield
undermined the attractiveness of stable cash-flow offered by these
industries.

Global Bond

Global bond markets sold off in the last quarter of 2016 amid rising
interest rate expectation and fiscal policy outlook. The US Federal Reserve
raised interest rates again in last December, a year after the first hike in
December 2015. Although the latest rate hike was widely anticipated,
the Fed'’s projection for three interest rate hikes rather than two in 2017
surprised the market. In addition, potential large scale fiscal expansion
from the incoming administration has heightened hope for stronger
economic growth and higher inflation in the future. These developments
have weighed on bonds, with developed market government bonds in
particular. 2-year US Treasury yield rose from 0.76% to 119% in Q4, whereas
10-year yield jumped from 1.59% to 2.44%. Yields of 10-year UK Gilt and
German Bund followed suit albeit at lower magnitude, moving up from
0.75% to 1.24% and -0.12% to 0.21% respectively. Increase in yields also
weighed on investment grade corporate bonds, loss of which was partially
offset by credit spread tightening.

Hong Kong Dollar Bond

Along with global bond markets, Hong Kong bond yield also moved higher
over the fourth quarter. Yield of 2-year Hong Kong government bond
increased 74 bps to 1.29%, whereas the 10-year yield moved up 92 bps to
1.85%. HIBOR continued to surge reflecting concerns that rate hikes by the
US Fed may cause capital outflows. 3-month HIBOR jumped 43 bps to 1.02%
in the period.

Hong Kong Dollar Money Market

US Fed raised the Fed fund target rate by 25 bps in the December Federal
Open Market Committee meeting, just as market widely expected. The
Fed also hinted of three rate hikes in 2017. A more hawkish Fed added
pressure to the rate market. HIBOR trended upward throughout the
quarter and rose further amid tighter funding conditions ahead of year-
end. 3-month HIBOR jumped 43 bps to 1.02%, surged pass the 3-month
LIBOR level. HIBOR-LIBOR basis spreads tightened by 28 bps in the quarter
reflecting the liquidity tightness in Hong Kong.

RMB Money Market

China economic data remained solid following earlier strong Purchase
Managers Index and trade figures, with industrial production and retail
sales improving and fixed asset investment growth stabilizing. Producer
price index jumped again in December and is expected to rise further in
the coming months. RMB depreciated further as USD strengthened in the
quarter. CNH forward remained elevated due to currency weakness and
tight liquidity before year-end. Continued RMB depreciation undermined
market confidence and result in shrinking of offshore RMB deposits.

The above “Market Review” information are provided by Sun Life Asset Management (HK) Limited.
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Sun Life MPF Conservative Fund i TR

Market Forecast'

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

MR B 01/12./2000 EeSRkAKEREREENEASEE  ARSEREANERIERE -
Launch Date B TMREAEREEAR -

HEeEEE UERRTHE) This fund seeks to provide members with a regular increase in value, with minimal risk

Fund Size (HKS in Million) 17419 to the underlying capital but with no guarantee of repayment of capital.
EoME% (B) ASE Class A 11014 £ £ IR Fund Performance
Fund Price (HKS) B Class B 11052
N5+
EEER ERTSES - B
Fund Descriptor Money Market Fund — Hong Kong
10+
- N s e s °
REEE KRG (E) ARAT g
Investment Manager Sun Life Asset Management (HK) Limited °
= 105
AJ
BREKE FIEREEEBR AT =
Sub-investment Manager Invesco Hong Kong Limited m 100
ESMXLE A¥E Class A 0.84%
Fund Expense Ratio’ B3 Class B 0.83% 5
01/01 01703 01705 01707 01709 on 01/13  01/15
BB 0.01%

Risk Indicator’ — AEAMSRTES - B’

Sun Life MPF Conservative Fund — Class B

E £ FIR* Fund Performance®

Z @R Cumulative Return SEZA{LEHR Annualized Return
F9NES =M@A —f =F HEF +&F RIZES —f =F HE TF RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 0.00% 0.00% 0.00% 0.02% 0.03% 3.05% 10.14% 0.00% 0.01% 0.01% 0.30% 0.60%
B2E Class B 0.01% 0.00% 0.01% 0.02% 0.04% 3.40% 10.52% 0.01% 0.01% 0.01% 0.33% 0.62%
E¥REAEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
FHEER Cumulative Return 2012 2013 2014 2015 2016
A¥E Class A 0.00% 0.00% 0.00% 0.01% 0.01% 0.25% 2.61% 0.00% 0.01% 0.01% 0.01% 0.00%
B3E Class B 0.01% 0.00% 0.01% 0.01% 0.02% 0.29% 278% 0.01% 0.01% 0.00% 0.01% 0.01%

£ £ {CIRTHR Manager’'s Commentary 12E 4 & 710 Portfolio Allocation
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TEHE - ETRPEEERET  PERARD KRR BTRE

AR EREGHRE - A\RERBREVEBREMINRNER  FEE W 3% K 175K Cash & Deposit 94.2%
T AR - " AEmATA
Money Market Instruments 5.8%

Conservative Fund continues to look for opportunities to add long-dated Hong Kong
dollar paper and ride on the steepening money market curve. Higher Fed policy
rates and strong HKD may weigh on the economy especially the housing market and
retail sales. Tightening in China onshore liquidity amid robust China activities data
could push up HKD funding costs and tighten funding conditions. Continued RMB
depreciation could trigger concerns of capital outflows and weight on the HKD

currency and rates. +XFEZEESH Top 10 Holdings’

Agricultural Bank of China HK T/D 0.9% 23-Mar-2017 5.2%
Public Bank T/D 1.5% 30-Jun-2017 4.2%
Sumitomo Mitsui HK T/D 1.08% 27-Mar-2017 4.2%
ICBC Asia T/D 0.91% 05-Apr-2017 3.8%
Public Bank T/D 1.05% 20-Mar-2017 3.6%
Wing Lung Bank T/D 1.6% 22-Mar-2017 3.5%
Dah Sing Bank T/D 0.85% 27-Feb-2017 3.5%
Bank of Communication T/D 1% 15-Mar-2017 29%
Shanghai Commercial Bank T/D 0.45% 13-Jan-2017 29%
Sumitomo Mitsui HK T/D 0.82% 27-Feb-2017 2.6%

H2016F5 A7 AL - KABEEE (B8) ARARCEZ T RULKA RERNRELE - MRIEREERARAFNRABEZ T ALK EENEIRALE - ARLKD EEOFEER &
DA EIBIRA 2 T BT -

Since 27 May 2016 , Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the
sub-investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.

KABRBEERTESUTRMEBASHRE - BESRTESHRET (—) ERNBEEFERR - % (2) BRINBKEIRPHOBIEER - ARSEAAR (—) WE - QAR5 2 ERE
R/ AEME/ E2RACRRKBZZE -

The Sun Life MPF Conservative Fund provides no guarantee of repayment of capital. The fees and charges of a MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) member’s
account by way of unit deduction. This fund uses method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact of fees and charges.
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KERRIE BT ESFES e
Sun Life MPF Hong Kong Dollar Bond Fund sl ~

Market Forecast' A7 T8I Neutral

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

FR3Z A OL/12,/2000 HEESRKAKBRMSIMERITERNEE T SESMESHER -
Launch Date This fund seeks to provide members with a return in excess of that achievable from

bank deposits and money market securities.

ESEEEUBEEEIAE)

Fund Size (HKS in Million) 17625
5= E £ 3RIR Fund Performance
Fund Price (HKS) B3F Class B 13807 150 4
Ha85 BHEES - R 140
Fund Descriptor Bond Fund — Hong Kong E’
I 1301
. 777 ~ s, . C
rELE XABEER (B8 BRAA N
Investment Manager Sun Life Asset Management (HK) Limited ﬁ 1204
ym
+e
ESmXthE A$E Class A 178% 1101
Fund Expense Ratio’ B3F Class B 158%
100 T T T T T T T
Eu!ﬁ‘ﬁjga 01701 01/03 01/05 01/07 01709 01I/1 01/13 01/15
Risk Indicator’ 263% R ;e -
__ KBREEBIESES -l
Sun Life MPF Hong Kong Dollar Bond Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FUES =@A —F =F HE +& RIZES —F =fF REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AZE Class A -1.40% -419% -1.40% 3.08% 0.88% 16.58% 33.99% -1.40% 1.02% 0.18% 1.55% 1.84%
BE Class B -1.21% -414% -1.21% 3.69% 1.89% 18.93% 38.07% -1.21% 1.21% 0.38% 1.75% 2.03%
R AEEIER’ Dollar Cost Averaging Return® ({£{E86IFig For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
AZE Class A -2.87% -1.82% -2.87% -0.93% -0.34% 3.69% 10.86% 2.10% -4.14% 3.01% 1.49% -1.40%
BF Class B -2.79% -1.80% -2.79% -0.64% 0.15% 4.75% 12.74% 230% -3.95% 3.21% 1.69% -1.21%

£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation

RREFMSEIWME  BrEFESNB4FEEREE LR - ZBEBFER
ZERAEMHME - WHEB207FMEZIR - REXHREESMHE LS - L
HERFHIAS - BLEFESMGHRBLER - R BrsemEcl

e — . L L i B B TE2 HKD Bonds 87.0%
775E7858 S S HIREMER LR - BERAPBHEREMMEEE — W 25T/ % USD Bonds 0%
g o IR E K EM” Cash and Others™ 2.0%

Hong Kong Dollar Bond Fund registered loss in the quarter alongside the selloff in global
bond markets. The Fed increased interest rate in last December and forecasted three rate

hikes in 2017. It drove US Treasury yield curve upward, particularly on the long end. Yield
curve of Hong Kong dollar bond moved in a similar manner. Hong Kong dollar traded
in a tight range close to the strong side of 7.75-7.85 per US dollar range throughout the
quarter, despite a slip following the Fed's rate hike in mid-December.

+XEZE:EH Top 10 Holdings’

US Government Bond 0.75% 30-Sep-2018 2.5%
Hong Kong Government Bond 1.49% 30-Sep-2019 24%
US Government Bond 1.625% 15-May-2026 24%
Hong Kong Science & Tech Park 3.2% 11-Jul-2024 2.0%
Hong Kong Government Bond 2.31% 21-Jun-2021 1.8%
Hong Kong Government Bond 1.68% 21-Jan-2026 17%
US Government Bond 1% 15-Nov-2019 1.6%
Bank of China (HK) 1.97% 12-Apr-2019 1.5%
Wells Fargo 3% 05-Jun-2025 14%
Export-Import Bank of Korea 1.57% 11-May-2018 14%

201645 1278 8 - KPAEEIR (B8) AR ATDREEAURH LR MR EEE « KHES Y EFREHFMELED - AFEETRAEERISERRY —EREMAERELE
B ARSESEEARENTRNERES - WATRNRELZEE ] - ARERDESHNFAER - F2HAEISH A2 E2HEHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KIEEE A ARERETES e
Sun Life MPF RMB and HKD Fund BT 5

Market Forecast' #3778 Neutral
A E¥l Basic Information 12 BH1Z Investment Objective

R HE y IESZEBRTFERENUARBETHENERTSREBIA U
Launch Date 3070672012 SKEBRMAEER
Y N = This fund seeks to achieve long-term total returns through investments primarily in a

5 > 7 5 8 8! P y
%rﬁffﬁésjznﬁhﬁlﬁﬁﬁg) 398.8 portfolio of money market and debt instruments denominated in RMB and HKD.
E%fg% (#x) A¥E Class A 09819 E 2RI Fund Performance
Fund Price (HKS) B3 Class B 0.9832

106
HE®R ERmISES - PENREE
Fund Descriptor Money Market Fund — Mainland China and Hong Kong
104 -

by ~ s, N A
REGE KPAEEE (B8) BRAT g
Investment Manager Sun Life Asset Management (HK) Limited 2 10
. by RS
BIRERE SIEREERFRAF ~
Sub-investment Manager Invesco Hong Kong Limited o 100
ESMXLE A¥E Class A 1.35%
Fund Expense Ratio B3 Class B 1.29% 98
RREE ) 06712 12712 06713 12/13 06714 12714 06/15 12715 06/16 12/16
Risk Indicator 251% KPR AR RS - o3

Sun Life MPF RMB and HKD Fund — Class B*

E £ FIR* Fund Performance®

Z MR Cumulative Return SEZA{LEHR Annualized Return
FNES =f@A —F =F RE T+ RIZES —F =F REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A ClassA = -2.55% -2.62% -2.55% -5.65%  FEANA FEANA  -181% -2.55% 192%  FEANA RERANA  -041%
B ClassB = -2.50% -2.61% -2.50% -551%  REANA REANA  -1.68% -2.50% -1.87%  FEANA FEANA  -038%
¥R AEELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
F @R Cumulative Return 2012 2013 2014 2015 2016
A$E Class A -2.52% -0.84% -2.52% -4.00%  FEFAN/A FEANA -3.96% 1.59% 2.44% -0.79% -2.41% -2.55%
B3E Class B -2.50% -0.84% -2.50% -3.93% TEANA REANA  -385% 1.53% 2.48% -0.74% -2.36% -2.50%
£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
ARBRBTESNBITERETY - TERARBERSEDE - ENE m R@ MR (ARH
BEARKE —SRY - RARARERELERARY - BHFARER Cash & Depostt (RmB) e
ARARE - RS BBRTERERTREARKBAHTHIBE - Ko e .
BESTREBEEHEARE - PREEETISHLRLIE - ARIEE - m ST A (570)
ERBBEAMMNBREESUARBEBINEBEHNR - ZReHARENET Money Market Instruments (HKD) 143%
ERgRHEEEE ARBRERETRBEERINGT  FEEBTEXM B &5 (ARE)
FZ& o Bonds (RMB) 14.0%
B EEE T A (ARE)
RMB and HKD Fund returned negatively in the fourth quarter as RMB currency Money Market Instruments (RMB) 11%

continued to depreciate. The portfolio has maintained a slight underweight position
in RMB on concerns of further weakness of the currency. The fund has extended the
average maturity in the CNH portion through bank deposit when CNH funding cost

edged up. It continues to look for opportunities to add long-dated Hong Kong dollar +kEE s Top 10 Holdings7
paper and ride on the steepening money market curve. Cautious stance on the RMB

and HKD rates is maintained given the close integration between Hong Kong and the Starway Assets Enterprises 41% 22-Jan-2017 51%
mainland and the faster Fed hike cycle. Continued RMB depreciation could trigger Sinchem Offshore Cap 3.55% 13-May-2017 42%
capital outflows and weigh on the HKD currency and rates. Eastern Creation Il 3.75% 27-Jun-2017 3.6%
Agricultural Bank of China 0.88% 16-Jan-2017 3.5%
Bank of East Asia HK T/D 0.96% 07-Mar-2017 3.0%
ANZ Banking Group T/D 7.25% 20-Mar-2017 2.8%
ANZ Banking Group T/D 3.45% 21-Feb-2017 2.8%
ING Bank T/D 4.98% 03-Jan-2017 2.8%
Dah Sing Bank T/D 4.4% 03-Feb-2017 2.8%
Bank of East Asia HK T/D 0.87% 24-Jan-2017 2.8%

F20165F5 B27 R AL - KRB EERE (B8 ARAFREEZERURAESHREFE - MRIEREETEERARMEZERURSESHNEIRERLE - BERLRIESNFABY - F2H
AEHEIBEARA 2 EEHHTIY) -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the
sub-investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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= = =l ==
KIRIERIRIKESFES e
M GiE=sicb:) N,
Sun Llfe MPF GIObal Bond Fund r\r:arket Forecast' sz igj Ne:tral
A E¥l Basic Information 12EZ H1Z Investment Objective

B 0L/0L/2010 RS RAKERESNERITERNEE T SESLESHNDTER
Launch Date This fund seeks to provide members with total return usually in excess of that

achievable from bank deposits and money market securities.

ESEEEUBEEEIAE)

Fund Size (HKS in Million) 376.5
e — 37 Fund Performance
HEE®K (B X) A% Class A 09326 E2R3R
Fund Price (HKS) B¥f Class B 0.9457 110
HeH5 BHEES - RIK
Fund Descriptor Bond Fund - Global 5 105
()
ae)
RELE KEEEEIR (F8) BR AT < 100
Investment Manager Sun Life Asset Management (HK) Limited %
ym
EeMXtb®E ASE Class A 180% %
Fund Expense Ratio’ B3F Class B 1.60%
90 . ; ; ; ; ;
RREE 01/10 o1/ 01/12 o/ 01/14 01/15 01/16
Risk Indicator’® 4.00% . . ’
__ KERESIRIKESES -8l
Sun Life MPF Global Bond Fund — Class B*
H £ I8 Fund Performance®
EfE[ME3$R Cumulative Return (L E$R Annualized Return
FPES =R —F =% HE +& RAIES —F =% HE +& RAES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A$H Class A 131% -6.03% 131% -418% -835%  TEAN/A  -674% 131% -1.41% -173% REANA L -099%
B3E Class B 1.51% -598% 1.51% -3.61% -744%  FERAN/A  -543% 151% -1.22% A153%  FREANA -079%
R AEELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
E18[05R Cumulative Return 2012 2013 2014 2015 2016
ABE ClassA  -378% -1.63% -3.78% -2.82% -448%  TEFAN/A  -539% -018% -418% -1.56% -392% 131%
B3E Class B -370% -1.62% -3.70% -2.54% -4.03%  TERANA  -475% 0.02% -399% -137% -3.73% 151%
£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
RIKBEHFESRB4ZEHRBAOR  TAREZEREF RMARESHGE
SR - M L ASSEREYE  TERBIRTES LI o EIEBRAISE W 3ET{E% USD Bonds 312%
BN REETRIMEENIERRIFT  EELEE XFURSEER - B BUM &3 European Bonds 207%
RE - SERAE NEROERRENE  SHERAERERE—FREM ® B L{F 7 HKD Bonds 207%
W B RFE AR - RAME - RFEREE SR A T2 W FI 75557 Japanese Bonds 101%
b SHBERIETENS SRR - EBTE - BRI TERIE = SEJNET Asian onds 79%
T - WETE207F4 A FEAD T A E BRI H 2 —F600fFRIT - = ;ﬁ‘;ﬁ@hef e 47%
TiBRRIE R AR EMIEE07FFE o BEE R E B RIAT 2N M IR Cash and Others 7%

BERD BB EEE

Global Bond Fund returned negatively in the fourth quarter, primarily driven by rising
US Treasury yields and curve steepening. Increase in yield was due to a combination

of factors, the key one being rise in inflation expectation. US economy gained ground FRKFEEH Top 10 Holdings7

since last year, supported by continuous job creation, declining unemployment rate and

. ) . US Government Bond 2% 15-Aug-2025 31%
steady wage growth. At the same time, the low base effect of energy and import prices :
dissipated as commodity prices rebounded in the past year. All of these would filter Hong Kong Treasury Bill 14-Jun-2017 22%
into inflation that is expected to rise to 2% or higher over the medium term. This would Japan Government Bond 19% 20-Mar-2053 22%
support the Fed's projection for three interest rate hikes in 2017. In Eurozone, the European US Government Bond 0.875% 15-May-2019 2.0%
Central Bank left its policy rates unchanged and starting from April 2017 will reduce its US Government Bond 2.25% 31-Jul-2021 19%
monthly asset purchase program by a quarter to 60 billion euro, but meanwhile extended A
) ) . Thailand Government Bond 3.25% 16-Jun-2017 19%
the program for nine months to the end of 2017. Policy divergence between the US Fed
and other major central banks warrant close monitoring. US Government Bond 1.625% 31-Jul-2020 19%
Hong Kong Treasury Bill 0% 22-Mar-2017 1.6%
Japan Government Bond 0.1% 20-Sep-2026 1.6%
Hong Kong Treasury Bill 0% 22-Feb-2017 1.5%

H12016F5 A7 AL - XPAREEE (F)8) BRABCEZTRIAS EGMBELE - WKHESG 2 A TRARKIMELEE - SEETRMEARESEREY —EREAAEEEER
B AR ESEEARENTRNERES - WATRNKRELEEE ] - AR ESHNFAER  B2HA SRR T EHEHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KIREEFEES
Sun Life MPF Stable Fund AR .

Market Forecast'

A E¥l Basic Information 2 E B#E* Investment Objective®

i RS BRM BRI E A ARE -
01/12/2000

i This fund seeks to provide members with steady capital appreciation.

ESREE (ATHETHE)

Fund Size (HKS$ in Million) 27666

HEE® (BT) ASE Class A 1.8322 H &R Fund Performance

Fund Price (HKS) B3 ClassB 1.8880 250+
Efﬁﬂ, RAAERS - BB
Fund Descriptor S E & = =50% 5 2001
Mixed Assets Fund — Global %
Maximum equity investments 50% °
5 1501
Som g7 AJ
BREE KPEEER (B BRAT =
Investment Manager Sun Life Asset Management (HK) Limited o 100
EoMXLE AYE Class A 179%
Fund Expense Ratio B3 Class B 1.59% 5
01/01 01703 01705 01707 01/09 on o113 01/15
AR ]
Risk Indicator’ % KRS TIBRS - o8’
Sun Life MPF Stable Fund — Class B*
E £33 Fund Performance’
Z MR Cumulative Return SEZA{LEHR Annualized Return
FHES =R —f =fF HEF +&F RIZES —f =F HE +TF RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A$H Class A 0.93% -5.77% 0.93% 1.55% 11.35% 30.36% 83.22% 0.93% 0.51% 217% 2.69% 3.84%
B2E Class B 114% -5.72% 1.14% 216% 12.47% 33.00% 88.80% 1.14% 0.71% 2.38% 2.89% 4.03%
¥R AEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
F @R Cumulative Return 2012 2013 2014 2015 2016
A¥E Class A -2.36% -1.53% -2.36% -0.91% 1.50% 10.67% 29.94% 7.05% 2.43% 1.40% -0.77% 0.93%
B3E Class B -2.27% -1.52% -2.27% -0.62% 2.01% 11.84% 32.29% 727% 2.64% 1.59% -0.57% 1.14%
E £ I 5T5/ Manager’s Commentary IRE4H S P10 Portfolio Allocation
FRESM06FREFTEHRE T - REMANHETWBAIH X RNIR W IETR &% Global Bonds 283%
FERBEFESESTRUABENEZWE - DHRENTEREFTEXE H 5 &% Asian Bonds 183%
BEAEBEAETRUNESREMTE - BREKRETHE - AEAEEANE m 7T fE% HKD Bonds 15.3%
FESETREVFHEMEMTE  ZTEEEFRRXLTIHER TR B FE %5 Hong Kong Equities 1.8%
AREREREEDS - BRPIESTREEEEENHERTFESNRER B IRIRA% SR Global Equities 1%
PAARE - BTRMEN LT EZNTE - B AL Asian Equities 95%
HABAREE Other Equities 11%
The Stable Fund fell in the last quarter of 2016. The fixed income portion of the ® E &% Other Bonds 10%
portfolio suffered from widespread selloff in government bonds as yields shot ® 354 R E A Cash and Others™ 3.6%

up late in the quarter. Asian equities and Hong Kong and China equities were hurt
by capital outflow prompted by abrupt weakening in regional currencies against
the US dollar. Global equities exposure was hurt due to underlying funds’ focus in

consumer staples, which had lagged behind overall equities market on rising bond
yields. Reduction of exposure to long duration for the fixed income portion made in +REZES Top 10 Holdings

the third quarter added value to portfolio performance, but it was not sufficient to US Government Bond 2% 15-Aug-2025 1.6%
offset the impact of the aforementioned unfavourable factors. Henkel Ag & Co KGaA 14%
Unilever PLC 14%
&A% Tencent Holdings Ltd 13%
Japan Government Bond 1.9% 20-Mar-2053 11%
Berkshire Hathaway 11%
US Government Bond 0.875% 15-May-2019 1.0%
US Government Bond 2.25% 31-Jul-2021 1.0%
US Government Bond 1% 15-Nov-2019 1.0%
US Government Bond 1.625% 31-Jul-2020 1.0%

H12016F5 A7 AL - XAAREEE (F)8) BRABCEZERIAS ESMBELE - WKHES 2 A TRARKIMELEE - SEETRNEERESEREY —EREAAEEEER
B AKSESEEARENTRNERES - WA TRANRELZEE ] - ARLRSESHNFAER - B2 8IS RA 2 T 2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KEREEIEES
Sun Life MPF Balanced Fund A .

Market Forecast'

A E¥l Basic Information 12E H1E" Investment Objective’

I B 0L12/2000 RS RkAKERHEPERRIIBRERILE -

Launch Date This fund seeks to provide members with moderate capital appreciation over the
medium to long term.

ESHEME (ATHETHE) 2309

Fund Size (HKS$ in Million) i

ESER (BT) ASE Class A 2.0508 £ £RI Fund Performance

Fund Price (HKS) B¥E Class B 21132 250 1

EEER REEEED - RIK

Fund Descriptor BREHRERE70%

Mixed Assets Fund — Global
Maximum equity investments 70%

EH1E Indexed
8 8 &8

REgE KEABEER (B8 ARAA
Investment Manager Sun Life Asset Management (HK) Limited
EemXtb® , A Class A 1.80%
Fund Expense Ratio B3 Class B 159% 50
01,01  01/03 01/05 01707 01/09 O/ OI/13  01/15
R BREE’ X 5
Risk Indicator 605% _ AEESLEES o

Sun Life MPF Balanced Fund — Class B*

E £ FIR* Fund Performance®

27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE T+ RIZES —F =F RE +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 1.77% -5.39% 177% 274% 20.52% 40.88% 105.08% 177% 0.90% 3.80% 3.49% 4.57%
BE Class B 197% -5.34% 197% 3.35% 21.73% 4373% 111.32% 197% 110% 4.01% 3.69% 476%
FEREAEELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return

Z75E1$R Cumulative Return 2012 2013 2014 2015 2016

AZE Class A -1.34% -1.43% -1.34% -0.07% 397% 17.05% 43.13% 10.38% 6.28% 1.49% -0.54% 1.77%

BF Class B -1.25% -1.42% -1.25% 0.22% 4.50% 18.30% 45.78% 10.59% 6.50% 1.69% -0.34% 197%

TR =0 = = o N
B &4 F5R Manager’s Commentary REHHE 710 Portfolio Allocation

HEESE06FHREZTEHRE TS - KREASANEERABO X R2RIER B F B2 Hong Kong Equities 27%
FERBEFESESTRUABENEZWE - DHRENTEREFTEXE mIRBRAZZE Global Equities 174%
EANEENEETSHMESREMTE - BERESE - AIEAHEARNNE B IRTK(ES Global Bonds 16.0%
RESEPREVTHEREMNSE  ZTEEEFUREXLLANESR TR m S5 ARSE Asian Equities 15.5%
REEREBREDS - RIVESTFHRAMAFIEN — LR - BIEHE m Z5)H{E% Asian Bonds 0%
BRBEERENSTEBERENDE  MREETEENBEERTRBNE ® EJL{H55 HKD Bonds 10.8%
EEHEARE  BTRNES LATHRENTE - HABARER Other Equities 13%
m EAhf&EF Other Bonds 09%
The Balanced Fund fell in the last quarter of 2016. The fixed income portion of the B B4 B HEA Cash and Others” 4.4%

portfolio suffered from widespread selloff in government bonds as yields shot up
late in the quarter. Asian equities and Hong Kong and China equities were hurt by
capital outflow prompted by abrupt weakening in regional currencies against the US

dollar. Global equities exposure was hurt due to underlying funds’ focus in consumer + ok E s Top 10 Holdings7
staples, which had lagged behind overall equities market on rising bond yields.

Adjustment made in the third quarter to reduce portfolio concentration in consumer BE AR Tencent Holdings Ltd 23%
staples for the global equities portion and reduce exposure to long duration for the Henkel Ag & Co KGaA 1.6%
fixed income portion added value to portfolio performance, but not sufficient to Unilever PLC 15%
offset the impact of the aforementioned unfavourable factors. M CK Hutchison Holdings Ltd 14%
Berkshire Hathaway 12%
RIBRER AIA Group Ltd 1%
[ L2473 % HSBC Holdings PLC 1.0%
US Government Bond 2% 15-Aug-2025 0.9%
Taiwan Semiconductor Manufacturing Company Ltd 0.8%
Merck KGaA 07%

H12016F5 A7 A2 - XPAREEE (F)8) BRABCEZTRIAS EGMBEALE - WKHESG 2 A TRARKIMELEE - SEETRMEERESEREY —EREAAEEEER
B AKSESEERRENTRNERESD - WATRNKRELZER ] - AR ESHNFAER - F2HAEISHRA 2 E2HH Y -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.



9

SKBER AT 58 78 € 5T 8IZEFR Sun Life Rainbow MPF Scheme Quarterly Update BE As at 31/12/2016

KIpRIESERES
Sun Life MPF Growth Fund il iy

Market Forecast'

A E¥l Basic Information 12EZ H1E" Investment Objective”

R BB 0L12/2000 RSB REKERHEPERRIBEEZEENILE -
Launch Date This fund seeks to provide members with significant capital appreciation over the
N _ medium term to longer term.
ESEEEUEBBIAE) 39299
Fund Size (HKS$ in Million) e
EHEE% (B ASE Class A 22642 E £ R Fund Performance
Fund Price (HKS) B3 Class B 23331 300+
EEER REEEED - RIK
Fund Descriptor R =18 5 =90% 2501
- nel
Mixed Assets Fund — Global g
Maximum equity investments 90% i'é 200
3 & N s, e R RS
BRAEE KEBBEEE (BE) BRAF = 150 1
Investment Manager Sun Life Asset Management (HK) Limited s
3 100 1
EepXtE AXE Class A 179%
Fund Expense Ratio B3 Class B 1.59% 5
01/01 01703 01705 01707 01709 o/ 01/13 01/15
RBEE ]
Risk Indicator’ e OIS S — B

Sun Life MPF Growth Fund — Class B

E £ FIR* Fund Performance®

27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE T+ RIZES —F =F RE +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 292% -5.04% 292% 4.32% 30.73% 51.81% 126.42% 292% 1.42% 5.51% 4.26% 5.21%
BE Class B 3.13% -4.99% 313% 4.95% 32.04% 54.88% 133.31% 313% 1.62% 5.72% 4.47% 5.41%
FERE A EELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
AZE Class A -0.13% -1.23% -0.13% 1.05% 6.86% 24.21% 57.70% 13.68% 10.23% 1.72% -0.36% 2.92%
BF Class B -0.04% -1.21% -0.04% 1.34% 741% 25.56% 60.68% 13.91% 10.45% 1.93% -0.16% 3.13%
&ﬁgﬂ%ngﬁ Manager’s commentary Eﬁﬁﬁ%ﬁﬁ Portfolio Allocation
BREESE206FREFTEHB TEK - HEHAANETERAZBDZERIR mEERE Hong Kong Equities 30.0%
FERBEFESESTRUABENEZWE - DHRENTEREFTEXE mIRBRAZZE Global Equities 25.6%
EANEENEETSHMESREMTE - BERESE - AIEAHEARNNE B T5A%EE Asian Equities 17.4%
RESEPREVFHELEMIE  ZTECEFUEE LANERTR m I5M{EZ Asian Bonds 6.5%
TEERERREDS - BHMESIFHREASIEN—LHE - 8K B BT {E S HKD Bonds 6.4%
BRBEERENSTEBERENDE  MREETEENBEERTRBNE ® IRIE Global Bonds 59%
EHPRATR - ARRLMEY D FHEENTE - AR Other Equities 18%
m EAthf&EF Other Bonds 0.8%
The Growth Fund fell in the last quarter of 2016. The fixed income portion of the B B4 B HEAM Cash and Others” 56%

portfolio suffered from widespread selloff in government bonds as yields shot up
late in the quarter. Asian equities and Hong Kong and China equities were hurt by
capital outflow prompted by abrupt weakening in regional currencies against the US

dollar. Global equities exposure was hurt due to underlying funds’ focus in consumer +kEE s Top 10 Holdings7
staples, which had lagged behind overall equities market on rising bond yields.

Adjustment made in the third quarter to reduce portfolio concentration in consumer BE AR Tencent Holdings Ltd 28%
staples for the global equities portion and reduce exposure to long duration for the Henkel Ag & Co KGaA 22%
fixed income portion added value to portfolio performance, but not sufficient to Unilever PLC 22%
offset the impact of the aforementioned unfavourable factors. M CK Hutchison Holdings Ltd 17%
Berkshire Hathaway 17%
R IR AIA Group Ltd 14%
[ L7 [i% HSBC Holdings PLC 13%
Merck KGaA 11%
Unicharm Corp 1.0%
Waters Corp 1.0%

H12016F5 A7 AL - XPAREEE (F)8) BRABCEZTRIAS EGMBEALE - WKHES 2 A TRARKIMELZE - SEETRNEERESEREY —EREAAEEEER
B ARDESEEARENTRNERES - WATRNRELZEE ] - ARERDESHNFAER - F2HAEISH A2 T 2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KRS IRkIREES o
Sun Life MPF Global Equity Fund T et T

Market Forecast'

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

3B 01/03,/2008 IR SRFEBITENBRHRRELNEBRANE RILE -

Launch Date This fund seeks to achieve long-term capital appreciation through investments in
global equities.

HESEEEUABEBRHE) 17155

Fund Size (HKS$ in Million) e

HE @ (8T ASE Class A 11148 E &R Fund Performance

Fund Price (HKS) B3E Class B 11347 160 -

HE®ER ' BEES - BRHERE

Fund Descriptor Equity Fund — Global Equities 5

— % 120 1

RALE KAEEIE (BB) ARAT e

Investment Manager Sun Life Asset Management (HK) Limited N
=<

EapXxthE ASE Class A 205% i 801

Fund Expense Ratio’ BHE Class B 1.85%

RBEE . 5 0

Risk Indicator 1677 03/08 03/09 03/10 03/ 0312 03/13 03/14 0315 03/16

__ KBRS BRIRRERS - BiE'
Sun Life MPF Global Equity Fund — Class B*

E £ FIR* Fund Performance®

Z MR Cumulative Return SEZA{LEHR Annualized Return
F9NES =MEA —f =fF HEF +&F RIZES —f =F HE +TF RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch

A¥ Class A 211% -0.13% 211% -1.74% 3567%  TEAN/A  1148% 211% -0.58% 629%  FERANA  124%

B2E Class B 2.32% -0.09% 2.32% -114% 37.04%  TERANA  1347% 2.32% -0.38% 6.51% B NA 1.44%
FERRAEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return

F @R Cumulative Return 2012 2013 2014 2015 2016

A¥E Class A 4.07% 0.74% 4.07% -0.78% 5.59% TEANA  1759% 18.01% 16.99% 1.08% -4.79% 211%

B3E Class B 417% 0.75% 417% -0.49% 6.13% TEANA  1871% 18.25% 17.23% 1.28% -4.60% 2.32%

£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation

R EED 20165 AT HGEIIE - RIPHRAZERE < AT
B =B BUNRBEAR LT - meMedEE Mt A T§% - gnAyEEE

AR - AN LR EE NN EAERER - HEmE AL MBI North American Equities  337%

_ e . A m BUMAZ 2R European Equities 201%
BMETEA ERFMETTZENESHDMNERMRL - EEHPBRE B E75A% 2 Hong Kong Equities 199%
BRESHELSHERZIE - B B AR EE Japanese Equities 10.6%
Global Equity Fund was down slightly in the fourth quarter of 2016. Global equity ® AR Asian Equities 93%

m B READ" Cash and Others” 6.4%

markets in different regions diverged in performance significantly. In USD terms, US,
Europe and Japan returned positively while Asia including Hong Kong and China fell.
US equities, US treasuries bond yield and US dollar jumped as investors re-rated
growth potential as well as inflation expectation in the US following the Presidential
election in early November. US equities and US dollars benefited from capital

outflow from Asian markets. The fund was hurt by its relative overweight position in 2 7 . 7
Hong Kong China equities. +ki§;§# Top 10 Holdings

s aN %A% Tencent Holdings Ltd 18%
R IR AIA Group Ltd 15%
Apple Inc 11%
FEI# &) China Mobile Ltd 11%
AR B %2 Ping An Insurance Group Co Of China Ltd H 09%
i E$R4T Bank of China Ltd H 09%
Johnson & Johnson 09%
REME CK Property Holdings Ltd 07%
Procter & Gamble Co 07%
FIEBIBR Semiconductor Manufacturing Intl Corp 07%

H12016F5 A7 AL - XPAREEE (F)8) BRABCEZERIAS ESMBEALE - WKHES 2 A TRARKIMELZE - EETRMEARESEREY —EREAAEEEER
B ARSESEEARENTRNERES - WA TRNKRELZEE ] - ARLRDESHNFAER - F2HAEISHRA 2 T 2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KEBRIR DM RES o
Sun Life MPF Asian Equity Fund BT .

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

R o008 RS B RAR BIRHEE R A A -
Launch Date This fund seeks to provide members with long term capital growth.

ESEEEUBEEEIHAE)

Fund Size (HKS in Million) 12323
e = Z 2RI Fund Performance
O— U e
Fund Price (HKS) B3E Class B 11846 160 7
HE 85 IREEE - M (BABRIN
Fund Descriptor Equity Fund — Asia ex Japan B 1201
[
o
BREE KEBAEEE (B) BRAT e
Investment Manager Sun Life Asset Management (HK) Limited %
oo 80 1
Jm
ESmXth A$E Class A 2.03%
Fund Expense Ratio’ B¥E Class B 1.83%
40 T T T T T T T T
RBREE 03708 03709 03710 03/11 03/12 03/13 03714 03/15 03/16
Risk Indicator’® 13.36% i \ B
— kREeDINREES - Bl
Sun Life MPF Asian Equity Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FOES =@A —F =F HE +& RIZES —F =fF REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥f Class A 2.05% -7.04% 2.05% -4.68% 2227%  TEANA  1639% 2.05% -1.59% 410%  TERANA  173%
BH Class B 2.25% -7.00% 2.25% -411% 23.50% TEANA  1846% 2.25% -1.39% 431% TEA NA 1.94%
R AEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
A Class A 1.06% -1.85% 1.06% -4.60% 0.66% TEA N/A 15.66% 15.21% 11.34% 430% -10.45% 2.05%
B3E Class B 1.16% -1.83% 116% -4.33% 117% THEA NA 16.78% 15.44% 1.57% 4.51% -10.27% 2.25%
EH & 4EIWETSH Manager’'s Commentar #2540 & 970 Portfolio Allocation
g y
ZEeMERTSEREBESEMRINEMZE - TMRATISE0165F5 u EP China 24.2%
IFBETY - SHREESETRBEOEER o LAETTE - HBRR 'ﬁﬁHmﬂmg 197%
MEEREEN - BROESERE - £XF - BATSERS LD - :f;i@*“mﬁ Bg
SERES - MEBFBROIRBE  BHEBHMEATSHEREEN £ een -
g m £[)[E India 75%
B ZF Thailand 4.4%
Affected by fund outflow and market expectation that interest rate hikes by the #TI03% Singapore 4.0%
US Fed might quicken, markets within the region were generally lower in the fourth B Australia 34%
quarter of 2016. The Asian Equity Fund finished the quarter with negative return ® H]/E Indonesia 2.6%
of about 7%. On the economic front, acceleration in infrastructure and real estate m HABZZE Other Equities 3.2%
investment showing that economic activities were gaining momentum. In coming m B4 MEM" Cash and Others” 37%

quarter, regional markets are expected to remain volatile, with external events such

as Fed's rate decision and foreign policy from new US administration capturing
investor attention. +XEEEH Top 10 Holdings

s aN %A% Tencent Holdings Ltd 6.5%
Taiwan Semiconductor Manufacturing Company Ltd 4.2%
Samsung Electronics Co Ltd 4.2%
A B %2 Ping An Insurance Group Co Of China Ltd H 31%
R FBIRE AIA Group Ltd 3.0%
Hh B/ PetroChina Co Ltd H 22%
QBE Insurance Group Ltd 19%
Central Pattana 19%
F 3R A% BOC Hong Kong Holdings Ltd 19%
Singapore Telecommunications Ltd 17%

H12016F5 A7 AL - XPAREEE (F8) BRABCEZTRIAS EGMBEALE - WKHESG 2 A TRABRKIMELEE - SEETRNEARESEREY —EREAAEEEER
B AKDESEERRENTRNERESD - WATRNKRELZER ] - ARERDESHNFAER - B2 SRR T EHHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KRS XPEREES o
Sun Life MPF Greater China Equity Fund HEEA .

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

B 01/03,2008 IESSHBEBREREE - PERAEHEMKRE  NWEBRRANERIEE -
Launch Date This fund seeks to achieve long-term capital appreciation through investments in

Hong Kong, China and Taiwan-related securities.
BESEEE AEESTHE)
Fund Size (HKS$ in Million) 1,637.8

I
E&EK (B) AN Class A 09983 E £ 3RIR Fund Performance

Fund Price (HKS) B3F Class B 1.0153 160 1
HEa8E5 BREES - Kz
Fund Descriptor Equity Fund — Greater China T 0.
x
[
el
REAETE XPAEEE (B8 BRAT £
Investment Manager Sun Life Asset Management (HK) Limited %ﬂx
m 80 -
EEMxt = A Class A 2.06%
Fund Expense Ratio’ B¥E Class B 1.85%
40 \ \ \ \ \ \ \ \
RBEE 03/08 03709 03710 03/11 03/12 03/13 03/14 03/15 03/16
Risk Indicator’® 18.49% R . L et
— KERESAPERFES - B
Sun Life MPF Greater China Equity Fund — Class B*
E £33 Fund Performance’
Z MR Cumulative Return SEZA{LEHR Annualized Return
FOES =@A —F =F HE T+ RIZES —F =F REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥H ClassA = -0.04% -6.09% -0.04% -4.54% 2573%  TERAN/A  -017% -0.04% -1.54% 469%  TEANA  -0.02%
BH Class B 0.16% -6.04% 0.16% -3.97% 2699%  TEMA N/A 1.53% 0.16% -1.34% 4.90% TEA NA 0.17%
FERE A EELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
F @R Cumulative Return 2012 2013 2014 2015 2016
A$E Class A 2.23% -2.85% 2.23% -315% 0.51% TEA N/A 7.34% 24.06% 6.17% 2.65% -6.97% -0.04%
B3E Class B 232% -2.83% 2.32% -2.87% 1.02% A NA 8.33% 24.30% 6.39% 2.85% -6.78% 0.16%
£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
EIFHIT  FBURABTIHEE T BEATEREE S5 06% W SR Financials 322%
MEEIR - ARBEE  ETE SR REEFS RO THPAZLE B ® HHFH Information Technology 208%
TERE o B—HE  FHUBNTEHENTEAEQRNABE RS EE :éi?“wms oo
EESRT - BHRERBATSEHERE - T EBRTE S S H AT N _;%TT”“rAf e
2 M EEAR F R ALPR S T iR EE M o % 51l Telecommunications 6%
- MBI LT R T BRI i I
In the fourth quarter of 2016, Hong Kong and Taiwan equity markets were broadly BEJR Energy 34%
lower, which led the Greater China Equity Fund to record a negative return of about R Materials 0.6%
6%. RMB depreciation, uncertainty over US trade and foreign policy were major m {22 Health Care 0.5%
concerns to the markets. On the other hand, China economy is showing signs of m 34 R EA" Cash and Others® 27%

stabilizing with supportive figures such as increase in retail sales and industrial
production. In the coming quarter, markets in the region would remain volatile as

capital control from the Chinese government may be more stringent and recent
increase in inflation could limit government’s policy flexibility. +ki§;§# Top 10 HOIdmgs

s aN %A% Tencent Holdings Ltd 81%
B2 &) China Mobile Ltd 4.4%
RFBIRIR AIA Group Ltd 4.4%
A B1F %2 Ping An Insurance Group Co Of China Ltd H 39%
Taiwan Semiconductor Manufacturing Company Ltd 39%
HRIEREIER Semiconductor Manufacturing Intl Corp 35%
# EI#R1T Bank of China Ltd H 2.5%
B 5 KBRS China Everbright International Ltd 23%
#BREERST China Merchants Bank Co Ltd H 21%
REME CK Property Holdings Ltd 21%

201655 A7 AL ABAEEE (B8 ARANCEEC AR ELOREEE - PRHES Y EFRARFMELED - OEETRVEERESEERY —ARAMAERESR
BLEKD ESEEMIRENTRANERES  UATRMNKRELEER ] - URRDESARKRENRCEEHES - ARLKDENFMER  F2HAH BB RA 2 = 2HHTY -
Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent
Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple
underlying funds managed by various investment managers), and the inclusion of Taiwan-related securities in the portfolio. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the
Scheme.
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KAEFRRETEERES o
Sun Life FTSE MPF Hong Kong Index Fund TETN .

Market Forecast'  IEFITE] Positive
A E¥l Basic Information 1% HZ Investment Objective

oAz RS2 RKAKBRURINGEERAMASZ A ZMER BT EERERRN
Launch Date 10/12/2013 BAER o

This fund seeks to provide members with investment results that, before fees and
HEeEEEUAEBEBRTE) expenses, closely track the performance of the FTSE MPF Hong Kong Index.

Fund Size (HKS in Million) 3391
- E £ 3RIR Fund Performance
O— U ORI & & %R Fund Performance |
Fund Price (HKS) B4 Class B 09602 1301
) 1201
255 BEHS - B .
Fund Descriptor Equity Fund — Hong Kong % 110
©
£ 1
REEE KPAEEE (B BRAR 3 100
Investment Manager Sun Life Asset Management (HK) Limited ?& 90 1
i
Yo
ESmXtbE A$E Class A 1.07% 80
Fund Expense Ratio’ B3F Class B 1.07%
70 T T T T T T
12/13 06/14 12/14 06/15 12/15 06/16 12/16
RRRE : KRR E SRS bl B EROE B
Risk Indicator’® 17.85% — JMRRARERBEEEE - B " ikt
Sun Life FTSE MPF Hong Kong Index Fund — Class B FTSE MPF Hong Kong Index*
*ERHR  E R AR AF] © Index Source: FTSE International Limited.
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F hE T+ RIZES —F =F hE +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A ClassA = 2.26% -4.70% 2.26% 371% FERANA FBRANA  -398% 2.26% A125%  NEANA REANA -132%
B3E Class B 226% -470% 2.26% 372%  FEANA TEANA  -398% 2.26% -126%  RERANA FEANA -132%
R AEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
A$E Class A 3.92% -2.51% 3.92% -1.73% THEANA TERNA -1.78% TERANA -028% 1.85% -7.54% 2.26%
B3E Class B 3.92% -2.51% 3.92% -1.73% THEANA TERANA -1.79% TEANA  -027% 1.83% -7.54% 2.26%
£ £ EIRTAR° Manager’'s Commentary® RELHE P 10° Portfolio Allocation®
P p « = p . W FFi i 3%
EEFEHERYNIETSERE - mAAESR0A 1A KA D - gf%g;;”;ﬁmlogy s
Ly o/« o R o #; , RE HEIER » Ba SN L A n e
ﬁ‘ﬁ 107% 019% 2 -3.86% (BFAFKIR TFJ) ) @#&/ %4i§@uiugﬁ ‘ﬁt: B T2 Industrials 97%
Uegs o BE20165F 1274318 1E12E A - 18 BR2016F 815 4 0 R 4226% © N5 BB Consumer Goods 65%
4ZEE  EePHEREAETAEMNERATE AR - RITEEELZER RSP B E ;7 Telecommunications 51%
BIRRIRT - FRHREBARRERRALROLEN - RIDRBEFE m AjREARARERE Oil & Gas 49%
BE) . NEEZ tilities 48%
m HE R Consumer Services 4.0%
Following strong positive market performance in Q3, Q4 gave back some of these B RIE Materials 23%
gains, as the fund delivered returns of -1.07%, 019% and -3.86% (Class B performance, m (22712 Healthcare 1.5%
and the same applies below) for the months of October, November, and December. m B IR S FHEY) Cash & Cash Equivalent 2.2%

This concluded 2016 with a total return of 2.26% for the 12 months to 31 December

2016. Among the top positive contributing stocks in the fund during the fourth
quarter were Petrochina, and banking giants HSBC Holdings, and China Construction +ki¥;§# Top 10 HOIdmgs

Bank. The biggest detractors from portfolio performance over the quarter were AL AR Tencent Holdings Ltd 9.2%
Tencent, AIA Group and China Mobile. I 247 i% HSBC Holdings PLC 8.6%
AR B3 R ER1T China Construction Bank H 49%
RIRER AIA Group Ltd 47%
H B#2 &) China Mobile Ltd 39%
T$R7T Industrial & Commercial Bank of China H 3.0%
AR BIERTT Bank of China Ltd H 23%
£ H1 CK Hutchison Holdings Ltd 22%
EB3Z 5 F Hong Kong Exchanges and Clearing Ltd 2.0%
# B %2 Ping An Insurance Group Co Of China Ltd H 17%

H2016F5 27 HAE @ SKEAEEEIR (B8) ARAREEZERURAESHRECIE - W ESHEEEREN TEHEREEEEELTERAREENERMIEHERIRETE - BH
IR D EEMFAER - BRHAGERIRAZ X ZHHETY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. This Constituent Fund continues to invest solely in the approved index-
tracking collective investment schemes managed by BlackRock Asset Management North Asia Limited. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
ERRESEBES (R POMERMNEOBRERBERERAR ([EREE]) FE - [FTsee] RRAESF R ZIEENTNHE  AEREEREXEER - kKPAENRESEEREED
(FEBES ) BXBAEFRERAR ([RFEA]) BRMAE - ZEBHEREESARBRIETE - EREENHFA T EERESER DT EEREHRTER)  R0U2H  #8  RR%
S8 BIEREEAAFER (o) 08 - REEBEESOEAER - X b) KERKLLEHESERNENEE - EFEETSHESESHERKZAIAERERENZEEREN
EREAARKER 2B - TR - RE SR -

All rights in the FTSE MPF Hong Kong Index (the “Index”) vest in FTSE International Limited (“FTSE”). “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by FTSE under licence.
The Sun Life FTSE MPF Hong Kong Index Fund (the “Fund”) has been developed solely by Sun Life Trustee Company Limited (the “Trustee”). The Index is calculated by FTSE or its agent. FTSE and its licensors
are not connected to and do not sponsor, advise, recommend, endorse or promote the Fund and do not accept any liability whatsoever to any person arising out ofy(a) the use of, reliance on or any error in
the Index or (b) investment in or operation of the Fund. FTSE makes no claim, prediction, warranty or representation either as to the results to be obtained %rom the Fund or the suitability of the Index for
the purpose to which it is being put by the Trustee.
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KRR EFEERTESR o
Sun Life MPF Hong Kong Equity Fund BT v

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

e RS TR BIRHR R A A -
Launch Date 01/12/2000 This fund seeks to provide members with long term capital appreciation.

ESEEEUBEEEIAE)

Fund Size (HKS$ in Million) 170247
Fund Price (HKS) B3F Class B 4.6561 & &R Fund Performance
6001
HE8A BREES - B
Fund Descriptor Equity Fund — Hong Kong 5001
ae)
& N . _ £ 4001
rELE KXABEER (B BRAA 3
Investment Manager Sun Life Asset Management (HK) Limited fj 3001
&
Hepxh® ASE Class A 177% ym 2007
Fund Expense Ratio’ B3F Class B 157% 100
EREE . 0 ; ; ; ; : : :
Risk Indicator’ 1516% 0l/01  01/03 01/05 01707 01709 O/ 0Ol/13  0l/15

_ XPRESEEREES -’
Sun Life MPF Hong Kong Equity Fund — Class B*

E £ FIR* Fund Performance®

umulative Return Annualized Return
ZEMEEIR Cumulati FER{LER lized
FNES =f@A —f =fF RE +&F RIZES —f =F REF +TF RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A$H Class A 0.49% -5.20% 0.49% 1.02% 35.43% 106.77% 351.86% 0.49% 0.34% 6.25% 7.53% 9.83%
B2E Class B 0.69% -516% 0.69% 1.63% 36.79% 110.95% 365.61% 0.69% 0.54% 6.47% 775% 10.04%
FEREAEELR Dollar Cost Averaging Return® ({EfEE B2 For illustrative purposes only) SEFE SR Calendar Year Return
ZFT&ER Cumulative Return 2012 2013 2014 2015 2016
A¥E Class A 2.65% -2.57% 2.65% -0.20% 5.68% 34.85% 142.79% 2215% 9.75% 0.15% 0.38% 0.49%
B3E Class B 2.74% -2.56% 2.74% 0.09% 6.22% 36.38% 148.05% 22.39% 997% 0.35% 0.58% 0.69%
£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
206 F4F - BERELSHBOHHBEE - ARMHEZE - FEK '%gﬂmmm 309%
I L T A 4 0 I A TR B B R (R P RO BOR TR - S AT 'ﬁ%meﬁf 19.2%
REE SRR - FE TSRS RELE N - AL RARGE Eeli i b
Bl - MLERTE - HRE - BUATHBAERINAR EE/ME o KB - A;;[$¥ E‘:‘i?at'o” Technology ng
w » TR, e Sl N p Ly . AN ilities 2%
BUTEOMNBER RS - RBEBRAH R - AR - RERMER RS SN B (2B Health Care 4%
=4 = e =0 = 2o - Sa “a/0
HAREFEMS - EEKNTRAT BXRER  RAEEFRENEBIEE B2 Telecommunications 36%
S AN RIEHA ) A B EH)ETE o A .6%
BB L RN ARENRR = R Energy o
In the fourth quarter of 2016, the Hong Kong Equity Fund recorded a negative return of u RER Matirials A 12%
about 5%. Market sentiment turned cautious prompted by continuing depreciation of the m & R H A" Cash and Others 3.2%

RMB, further capital control measures from Chinese government and political uncertainty
after Trump's victory. Meanwhile, market expectation that rate hikes might quicken helped

financial sector to outperform and properties sector to underperform. In the coming +hkEEEH Top 10 Holdings7

quarter, political uncertainties remain a major concern. Changes in foreign policy by new US

administration, start of Brexit negotiations, elections in France, Germany and Netherlands BEFHIZ AR Tencent Holdings Ltd 6.6%
could all sway the market. Against such a backdrop, quality companies with good corporate A CK Hutchison Holdings Ltd 5.5%
governance, with business primarily focused on Hong Kong are expected to fare better. R IBIREE AIA Group Ltd 42%
/E 2 12 1% HSBC Holdings PLC 3.4%
165 Jardine Matheson Holdings 29%
B Dairy Farm International 27%
ERINBIRS Shenzhou International Group Ltd 2.6%
8% The Link Reit 2.6%
BRERST China Merchants Bank Co Ltd H 2.5%
/5 BEE2 @] CSPC Pharmaceutical 22%

H12016F5 A7 AL - XAAREEE (F)8) BRABCEZERIAS ESMBELE - WKHES 2 A TRARKIMELEE - SEETRNEERESEREY —EREAAEEEER
B AKSESEEARENTRNERES - WA TRANRELZEE ] - ARLRSESHNFAER - B2 8IS RA 2 T 2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.




%5t Remarks

1. ISTERIEMY - KRR EER (F8) ARARMEMKATSIFHARR—F
ZRE - HEZERAR
For Market Forecast, the Sun Life Asset Management (HK) Limited forecasts a 1 year
outlook with respect to the relevant investment market(s). There are three ratings:

Oﬁ; @h; ®§:

IETETE I Positive FR 37788 Neutral B ETER Negative

The Market Forecast is not the forecast of the fund performance of each
constituent fund and neither the indicative of future performance.

TISTRAL AR ERR D A 2 KRB B IREAROKRS -

HoMX RS ERFERBBALERD REHFESRENR @
SHEIR B AR HRN ReRLRUAS RBEREHEESHE
FFLANEMRFEORE -

Fund Expense Ratio is to provide a measure of the total level of expenses incurred
in investing through the constituent and underlying funds except expenses paid
directly by the scheme member. The Fund Expense Ratio outlines the fees & charges
of relevant fund in term of percentage for the scheme financial year ended as at
31 December each year.

BT RRBEESBE=F 2R ANREMFENFERES » WERE)
BRMIEL - —ARF - FEBREZEEBA - KOESHNER/IKIEHEE
The figure shows the annualized standard deviation based on the monthly rates
of return of the fund over the past three years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

BEERHELHKAEEEREB)ARAAERE - ReRBR2EH - RiE
Ol - FERACEE - FHRAEL Bz RFE@ N FE LRI KA EEE R
ERVERARREMR -ReRENEEFEHEEMEFE  CHEMEER -
The constituent funds are managed by Sun Life Asset Management (HK) Limited.
The fund performance information of the cumulative return, annualized return,
cumulative return of dollar cost averaging return and the calendar year return are
also provided by Sun Life Asset Management (HK) Limited. The performance data are
derived on a NAV-to-NAV basis, net of all charges.

FHRAEL G EREREPANFRREEFELREKEDESD

HEREEBARR —(ARXZATRRER RSN  NERESER (BE
BEFE) BABEBESEN  SREASHBISNERTHEAS AHRNR
B MsREEFERMERETHAMBENESBUAFRNZNEREZ
—(A% 5 HBNES B (BB EEFE) mMSH - FHRFEZ BRI
REUMEZZ  EBUREIERPIAE - EHRR - KAEEER () AR
G

The Dollar Cost Averaging Return is calculated by comparing the total contributed
amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on
the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by
multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative returns of
Dollar Cost Averaging is provided for reference, and the figures are for illustrative
purposes only. Source: Sun Life Asset Management (HK) Limited.

OKAERBRESEBEEES 2 B LB wm REEAD M TATEES

EHBZEME BRI ERREINRENIE - ARBEEEERILD:
BRARRM -
The information of Manager's Commentary, Portfolio Allocation and the Top 10
Holdings of the Sun Life FTSE MPF Hong Kong Index Fund are provided by BlackRock
Asset Management North Asia Limited, the investment manager of the underlying
approved index-tracking collective investment scheme.

[TREEZS | NIHESREESANN T RES (TRERS KEAM) -
HeRAHSARBEIRTEHES -

“Top 10 Holdings” lists out the largest 10 security holdings (not including cash and
others) of the fund portfolio. The fund portfolio may have less than 10 security
holdings.
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EEZE]TH Important Notes

REMHERRE  BEEEUTRKMRRE - RERPAF AL - BEEES)
KR - BRI B R EEE -  TREEHER  Jir B E(EE - KEN
METSREERTISLE - TS RERER - WREHEREDHR /K
fokBEES ARBIETES AT D BEKRENARBER TS LER
THE FEERDESNIREMBAEETARBERNRSMERAAZE
VA B S e BRI & 7E 95N B 42 32 I BEE SRR )

CRAEEREARERTER RN I ERFHTMRERNTSHEES
o AERE BB LEREE

BRKASEMAR AR (0B FEZ ML)
BB ERE ST RAEKAESRAE0Z

Sun Life Hong Kong Limited (Incorporated in Bermuda)
10/F, Sun Life Tower, The Gateway, 15 Canton Road, Kowloon, Hong Kong

KBBR AR & BRI B4R Sun Life Pension Service Hotline : 31831888  {HE Fax : 31831889
XASHMEEKEZ— BARBRINEAS RS

A member of the Sun Life Financial group of companies. Head Office in Toronto, Canada.

N [BE A IERAE S  RIRCUENRIRAEYGR IR 2ERE (WniE M) -
“Cash and Others” denotes cash at call, and operating items such as account
payables and account receivables (where relevant).

M NERRERESHTREEMTISTER - REE BT W EERR /LR -
No Market Forecast is assigned to this Lifestyle fund. Investors should review their
own risk/return profile regularly.

A m06ESA7E (THEBA L) - ETRYESZREBREELEE - 5
BETRDESZ RFREBBENFAER  B2HLBRARA 2 T E2H
ETY - EBIXEMEZRMBEBE TRAOESELEMARZRE BFNER
B EKPIR NS IR 24731831888 ©
With effect from 27 May 2016 (the "Effective Date"), the investment objectives
of certain constituent funds have been changed. For more details of the latest
investment objectives of relevant constituent funds, please refer to the latest
Principal Brochure of the Scheme. In the event a scheme member may wish to obtain
the information of investment objectives of certain constituent funds published
before the Effective Date, please call our Pension Services Hotline on 3183 1888.

* 2016558278 ([£3H ) #8 - BIFEKBARCMBE BT EAES LR -
HEFgpEECEBERAKRERBEHENRYES  AKAEHRES TR
HETESEA - MZEACRBAKPRES FRES - MEtEIKERR
MBEBRDESHMFE BROFAEN  F2HEAFESHRAZ L2
T o ET B EMEMABEMK D ESEER AR IRERENER - &

BRPRINE IR EER3183 1888 °
With effect from 27 May 2016 (the "Effective Date"), the former constituent
fund namely Sun Life RCM MPF Capital Stable Fund had been terminated and
the remaining assets of this constituent fund had been consolidated with the
constituent fund with similar investment objective namely Sun Life First State MPF
Stable Income Fund; which currently has been renamed as the Sun Life MPF Stable
Fund. For more details of the latest investment objectives of relevant constituent
fund, please refer to the latest Principal Brochure of the Scheme. In the event a
scheme member may wish to obtain the information of investment objectives of
relevant constituent funds published before the Effective Date, please call our
Pension Services Hotline on 3183 1888.

# B20165F5 A278 ([£8A J) #8 - I KBARCMBTE S IB TR RESDLLER -
HFpEECERERAREERAENRSIED  AKAEERESHE
HESETESEA - MZEASRBEAKPARESHEED - MABIKERR
MABRYESHMFE BRNFAEN B2 SHIRAZ L2
T o WET B EMEMAEMK O ESEER AR ZIREBENER - B
B K BRIR NS ARG 0473183 1888 ©
With effect from 27 May 2016, the former constituent fund namely Sun Life RCM
MPF Stable Growth Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the constituent fund with similar
investment objective, namely Sun Life First State MPF Balanced Portfolio Fund; which
currently has been renamed as Sun Life MPF Balanced Fund. For more details of the
latest investment objectives of relevant constituent fund, please refer to the latest
Principal Brochure of the Scheme. In the event a scheme member may wish to obtain
the information of investment objectives of relevant constituent funds published
before the Effective Date, please call our Pension Services Hotline on 3183 1888.

~ B20165F5 8278 ([A£%H ) 8 - ATfEXBARCME RS EE S B LR - &
FNEECEBRZRAERERRAEORDED  IKAEHBREDERL
SETESES - MRETRBRKABBESIERES  WETEIKE NI
BREKRDESEMNRE BIRNFMER - F2HABIBMRA 2 X 2 HH
TP - A BIRERRREEXDESTELEMAR 2 REBENER - &
BRI E IRIGEAR3183 1888
With effect from 27 May 2016, the former constituent fund namely Sun Life
RCM MPF Balanced Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the Constituent fund with similar
investment objective, namely Sun Life First State MPF Progressive Growth Fund;
which currently has been renamed as the Sun Life MPF Growth Fund. For more
details of the latest investment objectives of relevant constituent fund, please refer
to the latest Principal Brochure of the Scheme. In the event a scheme member may
wish to obtain the information of investment objectives of relevant constituent
funds published before the Effective Date, please call our Pension Services Hotline
on 3183 1888.

Investment involves risks and past performance is not indicative of future performance.
Investment return may rise as well as fall due to market condition and currency
movement which may affect the value of investments. The value of units may vary
due to changes in exchange rates between currencies. Emerging markets may involve a
higher degree of risk than in developed markets and are usually more sensitive to price
movements.

The return of Sun Life MPF RMB and HKD Fund may be adversely affected by
movements in RMB exchange rates as well as foreign exchange controls and
repatriation restrictions imposed by the Chinese government as the fund invests part
of its assets in RMB denominated money market and debt instruments.

You are advised to read the Principal Brochure and the relevant marketing materials of the
Scheme for further details and risk factors prior to making any investment decision.
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Customer Service: BestServe Financial Limited

10/F, One Harbourfront, 18 Tak Fung Street
www.sunlife.com.hk Hung Hom, Kowloon, Hong Kong
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