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* Sun Life Rainbow MPF Scheme (the “Scheme”) is a mandatory provident fund scheme.

 Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on
investment returns and your investments/accrued benefits may suffer significant loss.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your circumstances.

» Members reaching 65th birthday or early retiring on reaching age 60 may apply (in such form and on such conditions as the Trustee may from
time to time determine but subject to the Mandatory Provident Fund Schemes Ordinance and Regulation) for payment of the MPF Benefits in
instalments. Please refer to 410 "Withdrawal of Benefits" of the Principal Brochure of the Scheme for further details.

o With effect from 27 May 2016, certain restructuring has taken place in relation to the Sun Life Rainbow MPF Scheme, such as the change
of investment manager, the certain changes of the investment policy and the names of constituent funds. For more details about the
restructuring, the certain changes of the investment policy and the names of the constituent funds, please refer to the latest Principal
Brochure of the Scheme or call our Pensions Service Hotline 3183 1888.

* You should not invest based on this material alone and you should read the Principal Brochure carefully for further details including risk factors.
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Hong Kong Equity/Greater China Equity

Hong Kong market extended its gain in the fourth quarter amid momentum
slowed. The Hang Seng Index recorded the largest pull back for the year
during the quarter. Decreasing market turnover accompanied tapering
of momentum from the previous quarter. Gains were more broad-based
comparing to previous quarters after Hong Kong tech stocks lost steam
following the weakness in US leading tech names. Countering weakness
in tech sector, increasingly synchronized growth in global economies
had a positive impact on market sentiment. Hang Seng Index closed out
2017 with 8.6% gain for the fourth quarter. Meanwhile, Hang Seng China
Enterprises Index surged 7.3% in the quarter. The rally was attributable to
outperformance of financial, Chinese property and commodity sectors.
Moreover, selective big-cap tech stocks and consumer discretionary names
also led Hang Seng Index. China equity market underperformed global
market in the fourth quarter. Shanghai Composite Index retreated 1.3%
and Shenzhen Composite Index tumbled 4.5%. Caixin China Purchasing
Managers’ Index (“PMI”) (Composite) improved during the quarter,
gaining from 514 in September to 53 in December. The gain was driven by
improvement of Caixin China PMI (Services) from 50.6 in September to 53.9
in December. Caixin China PMI (Manufacturing) was flat but maintained
above 50, which meant economy expansion remained intact. Industrial
Production year-on-year (YoY) growth was stable. The 19th National
Congress of the Communist Party of China in October emphasized the
need to focus on quality of growth and addressing structural risk but did
not announce any important policies. The People’s Bank of China (PBoC)
hiked rates by 5 bps after US rate hike in December. The market was
positive on MSCl’s addition of A shares in June 2018. Despite the Taiwan
Capitalization Weighted Stock Index gaining 3.03%, Taiwan equity market
underperformed Asian region in general in the fourth quarter after US
leading tech stocks weakened. Tech sector posted negative return and
dragged on the market. Only leading foundry in tech stocks recorded
positive return but it still underperformed other sectors such as financial,
petrochemical sectors etc. Due to delay of sales of international handset
brands last year, moving from the usual October into November and
December and missed the peak of exporting season. The market expected
tech stocks to be weak amid usual slow season for tech sector in the first
quarter of 2018.

Asia Equity

MSCI AC Asia ex Japan Index surged 7.94% in the fourth quarter of 2017. In
general, all Asian markets posted positive return in US dollar terms. Korea,
India, Singapore and Thailand's strong gains in USD terms were main drivers
lifting the index higher. Asian currency gains as a result of weak US dollar
significantly contributed to the remarkable return. Korea market benefited
from the progress of resetting relationship between China and Korea. India
outperformed the region because Indian government and the central bank

were at the final stage of drawing up plans to recapitalize public sector
banks.
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Global Equity

Global equity market registered strong performance in the fourth quarter.
Stock markets in Asia and emerging countries performed better than
stock markets in major developed countries. In USD terms, S&P 500, DAX,
CAC, FTSE 100 and NIKKEI 225 Index returned 6.12%, 2.56%, 1.53%, 5.28%
and 11.87% respectively in the quarter. Also in USD terms, Hang Seng
Index, MSCI AC Asia ex Japan Index and MSCI AC Emerging Market Index
gained 8.58%, 7.94% and 7.04% respectively in the quarter. Japan equity
market benefited from the victory of Liberal Democratic Party (LDP) in
snap election held in October 2017. LDP won more than two third of the
seats in the Parliament. In general, investors believed that the economic
policy of Premier Abe shall likely be maintained, which stroked foreign
capital inflow into Japan equity market. Besides, strong corporate earnings
also helped Japan equity performance. US equity market gained support
from generally better than expected corporate earnings, and the swift
progress in tax reforms bill that included a cut in corporate tax rate. UK
equity market benefited from strong performance of energy and materials
sector equities. As for Asian equity market, Hong Kong and China equity
market and Thailand equity market were the top performers. Hong Kong
and China equity market was helped by improving performance of the
financial sector, as well as strong performance of individual technology
and consumer discretionary names. For Thailand equity market, it was
supported by strong performance of the tourist industry, which drove
economic growth and current account balance improvements.

Global Bond

Performance of global bond market was mixed in the quarter. Yields of
government bonds from major developed countries generally moved
slightly down, with US as the only exception. US Treasury yield moved up
as the Fed started shrinking its balance sheet in October and lifted the
Fed funds rate for the third time by 25 bps (new range is from 1.25% to
1.5%) in December. Still, the impact was mainly reflected in short dated
bond yield with 2-year Treasury yield went up by 40 bps to 1.88%. As
for the longer dated bond yield, it was relatively stable given inflation
expectations did not change much. 10-year Treasury yield rose 7 bps to
2.41% at quarter end. In Europe, European Central Bank had maintained
its policy interest rate unchanged and inflation expectations was largely
stable during the quarter. In Germany and France, government bond yields
did not change much. 10-year German Bund fell by 4 bps to 0.43% and the
French equivalent bond yield rose by 4 bps to 0.78%. Bank of England (BOE)
made the first interest rate hike in more than 10 years, yet it was expecting
UK inflation rate to slide after peaking in the quarter. Investors expected
easing inflation pressure to keep BOE from lifting rate again soon. Yields
of 10-year UK Gilts fell by 18 bps to 119%.

Hong Kong Dollar Bond

Hong Kong government bond yield moved up along with rising US
government bond yield in the fourth quarter. Additional issuance of
Exchange Fund Note by Hong Kong Monetary Authority had drained
liquidity from banking system, with aggregate balance decreased by 15% to
HKD 178 billion at quarter end. It caused short dated bond yield moved up
more than longer dated bond yield. 2-year Hong Kong government bond
yield rose 45 bps to 1.64%, while 10-year yield was up by 6 bps to 1.75%.
Negative yield difference between Hong Kong government bond and US
government of similar tenure widened, HKD depreciated slightly against
USD by 0.04% to 7.814 HKD to 1 USD.

Hong Kong Dollar Money Market

In the December Federal Open Market Committee (FOMC) meeting, the
Fed decided to hike rates by 0.25% as generally expected. The Fed Funds
target rate increased from 1.25% to 1.5%. Large banks in Hong Kong did not
follow suit and decided to keep their prime rates unchanged. The market
expects liquidity in banking system to remain adequate and may increase
interest rates at or after midyear of 2018. However, Hong Kong Monetary
Authority (HKMA) raised its discount window base rate by 25 bps to 1.75%
after US announced a rate hike. Due to liquidity locked up by Initial Public
Offerings and shrinking liquidity at year end, Hong Kong Interbank Offered
Rate climbed progressively in fourth quarter.

RMB Money Market

RMB against US dollar was stable in early part of fourth quarter but
strengthened in December due to weak US dollar and strong Euro. RMB
exchange rate climbed to the highest level in four months. The Central
Economic Work Conference in December announced to maintain a
prudent and neutral monetary policy. Stable policy plus improving
economic growth led the market turn more positive on RMB.

The above “Market Review” information are provided by Sun Life Asset Management (HK) Limited.
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Market Forecast'
AR E ¥l Basic Information IREHE" Investment Objective*

A3 B oL12/2000 UES TR AR GIEOAREE - AR BERARN AR ERIE -
Launch Date EFTMREFAEEER o
. . = This fund seeks to provide members with a regular increase in value, with minimal risk
ﬁiffﬁé&?ﬁﬁg#g) 3,236.6 to the underlying capital but with no guarantee of repayment of capital.
und Performance
Fund Price (HK$) B¥E Class B 11052 E &R
oo . 157
E&85 HETISES - B8
Fund Descriptor Money Market Fund — Hong Kong
10
REEE KAEEEE (B ARAR ¢
Investment Manager Sun Life Asset Management (HK) Limited §
= 105
s FIBRAERERAT =
Sub-investment Manager Invesco Hong Kong Limited 5
77100 1
EemxXtb® A¥E Class A 0.80%
Fund Expense Ratio” BXE Class B 079% o
3 01/01 01703 01705 01707 01709 OI/M 01/13 o115 0117
EL?%E s 0.01% ) »
Risk Indicator __ KRB RTES -8
Sun Life MPF Conservative Fund — Class B*
£ FRIA* Fund Performance*
ZFFEER Cumulative Return SFHE(LER Annualized Return
FHNES =@EA —fF =F aE T4 MAES —F =fF iEF T+ BRAIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A% Class A 0.01% 0.00% 0.01% 0.02% 0.04% 0.95% 10.15% 0.01% 0.01% 0.01% 0.09% 0.57%
B3 Class B 0.00% 0.00% 0.00% 0.02% 0.03% 1.09% 10.52% 0.00% 0.01% 0.01% 01% 0.59%
:‘lziﬁ]ﬁhﬁﬁ@#ﬁ’ Dollar Cost Averaging Returns ({E1EZ2 B FA3& For illustrative purposes only) $§E§E Calendar Year Return
Z 503K Cumulative Return 2013 2014 2015 2016 2017
A% Class A 0.00% 0.00% 0.00% 0.01% 0.02% 0.07% 2.46% 0.01% 0.01% 0.01% 0.00% 0.01%
BH Class B 0.00% 0.00% 0.00% 0.01% 0.01% 0.08% 2.61% 0.01% 0.00% 0.01% 0.01% 0.00%

£ 2 4EH TR Manager’'s Commentary R & H A 97 Portfolio Allocation
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W 3% 175X Cash & Deposit 86.5%
The Fund recorded flat return in the fourth quarter. Large banks in Hong Kong did not B HEmISTA
follow the US rate hike and decided to keep their prime rates unchanged. The market Money Market Instruments 13.5%

expects liquidity in banking system to remain adequate. Due to liquidity locked up
by Initial Public Offerings and shrinking liquidity at year end, Hong Kong Interbank
Offered Rate climbed progressively in the fourth quarter.

+XEEE%H Top 10 Holdings’

Dah Sing Bank T/D 0.6% 08-Jan-2018 31%
Public Bank T/D 1.2% 03-Jan-2018 29%
ICBC Asia T/D 1.4% 27-Mar-2018 2.8%
Bank of China (HK) 0% 04-Jul-2018 2.8%
Sumitomo Mitsui HK T/D 1.48% 27-Jun-2018 2.6%
China Development Bank HK 0% 17-May-2018 2.5%
ICBC Asia T/D 1.35% 20-Mar-2018 2.5%
Bank of China (HK) 1.4% 21-May-2018 2.5%
Bank of China (HK) 1.07% 12-Jan-2018 2.3%
Wing Lung Bank T/D 14% 22-Mar-2018 23%

H20165F5 7B - KABEER (H8) ARAFICEZIEAUKS ERORELE - MRIRKATEARARTANEZTRUKD ESNRIRELE - ARLKS ESOFMER &
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Since 27 May 2016 , Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the
sub-investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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The Sun Life MPF Conservative Fund provides no guarantee of repayment of capital. The fees and charges of a MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) member’s
account by way of unit deduction. This fund uses method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact of fees and charges.
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Sun Life MPF Hong Kong Dollar Bond Fund A e
A Z ¥l Basic Information IREHE" Investment Objective

|

R B O/ 12/2000 RS F kA BIRHESHERITERNE B MISEFESHEIR
Launch Date This fund seeks to provide members with a return in excess of that achievable from

bank deposits and money market securities.

ESEEEUBREBIE)

Fund Size (HK$ in Million) 22096
e E £33 Fund Performance
O o BN & &% FundPerformance |
Fund Price (HK$) BXE Class B 14167 1501
285 BEHFEES -AF 1401
Fund Descriptor Bond Fund — Hong Kong 3
_ -qgc" 1301
REME KEBEEER (B8 BRAR K
Investment Manager Sun Life Asset Management (HK) Limited 5 1201
o
fius
Eemxtb= A¥E Class A 178% 1101
Fund Expense Ratio” B3 Class B 1.57%
100 T T T T T T T T
RABEE o/or 01703 0105 01707 01709 0O1/N o113 o115 o117
Risk Indicator’® 2.59% . e -
__ KERESETESFES -
Sun Life MPF Hong Kong Dollar Bond Fund — Class B*
E £ R’ Fund Performance’
Zf5[E13R Cumulative Return FE#H{LER Annualized Return
FHES =fER —F =F HE +&F RAES —F =F HEF T& RALES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 2.40% -0.73% 2.40% 247% 118% 14.91% 37.21% 2.40% 0.82% 0.23% 1.40% 1.87%
BE Class B 2.61% -0.69% 2.61% 3.08% 219% 17.22% 41.67% 2.61% 1.02% 0.43% 1.60% 2.06%
s'F*"’JﬁE*;ﬁE#ES Dollar Cost Averaging Returns ({£1E22 B FA3& For illustrative purposes only) $§E§E Calendar Year Return
E75E R Cumulative Return 2013 2014 2015 2016 2017
AZE Class A -0.15% -0.15% -0.15% 0.12% 1.61% 4.24% 12.73% -414% 3.01% 1.49% -1.40% 2.40%
B#H Class B -0.06% -0.14% -0.06% 0.41% 2% 530% 14.76% -3.95% 3.21% 1.69% -1.21% 2.61%

£ 2 4EH TR Manager’'s Commentary R & H A 97 Portfolio Allocation
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HEZ - WEBBNEFEERFHERBNES B8 S E2EAE - A&
ﬁ&%x(&ﬁ%mﬁ*ﬁtﬂﬁ%Tﬁzﬁﬂ%ﬁ&ﬁ TR ESBERERE B BITHEZF HKD Bonds 86.8%
I INETEEEA o m ZEJTfE% USD Bonds 10.2%
m 35 & K H A Cash and Others™ 3.0%

Hong Kong Dollar Bond Fund returned negatively in the fourth quarter. Hong Kong Dollar
bond yield rose along with US government bond yield. The rise was more moderate
for medium to long dated bond yield compare with short dated bond yield, which
helped mitigate the negative impact on Hong Kong Dollar Bond Fund. Still, widened
negative spread between Hong Kong government bond and US government bond with
same tenure may lead to higher pressure on Hong Kong government bond when US

government bond yields rise further. In the quarter, exposure to US dollar bonds was _ 7 .7
lifted by asset re-allocation activities. +ti§;§% Top 10 HOldlngS

US Government Bond 1.5% 15-Aug-2020 4.5%
US Government Bond 1.5% 15-Aug-2026 2.5%
Hong Kong Government Bond 0.97% 20-Jun-2022 1.8%
Hong Kong Government Bond 2.53% 22-Jun-2020 1.8%
Hong Kong Government Bond 2.46% 04-Aug-2021 1.6%
Citigroup 2.67% 06-Oct-2025 15%
National Australia Bank 3.73% 17-May-2026 13%
DBS Group 3.24% 19-Apr-2026 13%
Korea Railroad Corporation 2.6% 25-May-2023 13%
Bank of China (HK) 2.59% 17-Oct-2022 13%

201655 A7 AR - KA EEE (B8) ARAFRCEZIRURDESMRELIE o 1D %iZ%F&ﬁﬂZﬁ?ﬂ’Eﬁ“ C BEANRREERESERRY —AREMASEEESR
BLARDESEEATRENTRNERES - jT:EETHE’Hx,éT”“fi 2] - BEMRAESHFAER - F2HABISMRA 2 ZEHHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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Sun Life MPF RMB and HKD Fund

E A E¥El Basic Information

M B

EHZE As at 31/12/2017
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Market Forecast'

12 E BT Investment Objective
HESREBFERENUAARB B THENEETISRER LA - AT

Launch Date 3070672012 SKEBRHBER -
5 N = This fund seeks to achieve long-term total returns through investments primarily in a
L & 8 8 p y
%ﬁffﬁééfﬁf}gﬁg) 5069 portfolio of money market and debt instruments denominated in RMB and HKD.
EefRi (87) A% Class A 1.0483 E £33 Fund Performance
Fund Price (HKS) B3E ClassB 1.0502
106
H2eE5 ERMISES - PENMRES
Fund Descriptor Money Market Fund — Mainland China and Hong Kong
104
. . ~ S A s o
RAEE KEABEEE (B BRAR g
Investment Manager Sun Life Asset Management (HK) Limited o
= 102
= . 77 > o RS
BIRAAOE BIFRAERARAF =
Sub-investment Manager Invesco Hong Kong Limited ym
100
ESmkth A% Class A 134%
Fund Expense Ratio’ B3 Class B 129%
98 T T T T T
RABEE 06/12 06/13 06/14 06/15 06/16 06/17
Risk Indicator’ 285% KRB ARBRATES - 81’
Sun Life MPF RMB and HKD Fund — Class B*
E £ R’ Fund Performance’
Zf5[E13R Cumulative Return FE#H{LER Annualized Return
FHES =fER —F =F HE +&F RAES —F =F HEF T& RALES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 6.76% 1.56% 6.76% 1.53% 3.19% TEA NA 4.83% 6.76% 0.51% 0.63% TEA NA 0.86%
B¥F Class B 6.81% 1.58% 6.81% 1.68% 3.44% TEA NA 5.02% 6.81% 0.56% 0.68% TiEFH N/A 0.89%
3Fiﬂﬁf$;£@§&’ Dollar Cost Averaging Returns ({£1E22 B FA3& For illustrative purposes only) $§E$E Calendar Year Return
E75E R Cumulative Return 2013 2014 2015 2016 2017
AZE Class A 2.89% 0.80% 2.89% 2.94% 2.46% TEA NA 2.60% 2.44% -0.79% -2.41% -2.55% 6.76%
B#H Class B 291% 0.81% 291% 3.02% 2.59% THEA NA 2.74% 2.48% -0.74% -2.36% -2.50% 6.81%

£ 2 4EH TR Manager’'s Commentary
B ESER @ - PEARRTREEENS - ARS LAHE

12 B4 & 57 Portfolio Allocation

SRS - REBEM LEEERKE - ARBELAESHSE - ARKEXR '?fgfﬁﬁﬁﬁ; o13%
= AN ash & Deposi
TrEE A S B S RER (5T 25.4%
The Fund recorded return of 1.6% in the fourth quarter. The People’s Bank of China Cash & Deposit (HKD)
(PBoC) hiked rates by 5 bps after the US rate hike in December. RMB exchange rate in B E¥Ti5TA (Br) 12.6%
December climbed to the highest level in four months against the backdrop of stable Money Market Instruments (HKD)
policy plus improving economic growth. m F5 (AR 71%
Bonds (RMB)
B S¥TISTA (AR 3.6%

Money Market Instruments (RMB)

+XEEE%H Top 10 Holdings’

ICBCIL Finance 3.9% 18-Jun-2018 3.5%
China Government Bond 1.94% 18-Aug-2018 3.5%
OCBC Wing Hang Bank T/D 1.38% 20-Mar-2018 3.0%
ANZ Banking Group T/D 3.51% 20-Mar-2018 2.5%
ING Bank T/D 4.02% 06-Mar-2018 2.5%
ANZ Banking Group T/D 3.51% 26-Feb-2018 2.5%
ICBC Asia T/D 3.7% 27-Feb-2018 2.5%
Dah Sing Bank T/D 3.25% 17-Jan-2018 2.4%
Sumitomo Mitsui HK T/D 1.35% 07-Mar-2018 2.4%
ICBC Asia T/D 4.05% 27-Mar-2018 2.4%
201655 A7 HAE - KB EER (BE) BRAFCEZIRURNIESHRELE - MRIFREEEERAFNNMEZIRURNESHEIRELIE - LRI ESNFAEN  B2H

AEH BRI 2 R HEHTIY o
Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the
sub-investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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= o ==

Sun Life MPF Global Bond Fund THEH o e
A Z ¥l Basic Information 12 E BT Investment Objective

3B H OL/OL/2010 I ES S RAK B RHSMRITERNE B TISESFTLESHCR -
Launch Date This fund seeks to provide members with total return usually in excess of that

achievable from bank deposits and money market securities.

ESEEEUBREBIE)

Fund Size (HK$ in Million) 5226
e E £33 Fund Performance
O o SOOI &% fundperformance |
Fund Price (HKS) BYE ClassB 09759 110
285 EHFES - IRIK
Fund Descriptor Bond Fund — Global 9 105
<
()
ael
BEfe KIABREER (BB ERAT =100
Investment Manager Sun Life Asset Management (HK) Limited %}
m
Eomxtb= A¥E Class A 1.84% i
Fund Expense Ratio” B3 Class B 1.63%
90 T T T T T T T
RREE’ 01/10 o1/ 01/12 01/13 01/14 01/15 01/16 01/17
Risk Indicator’® 3.90% . s e o -
__ KRBLRIRESFES - B
Sun Life MPF Global Bond Fund — Class B*
E £ R’ Fund Performance’
Zf5[E13R Cumulative Return FE#H{LER Annualized Return
FMES =@A —F =F HE +&F RAES —F =F HEF T& RALES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 2.98% -0.27% 2.98% 0.24% -5.45% TEA NA -3.96% 298% 0.08% -112% TEA NA -0.50%
B¥F Class B 3.19% -0.22% 3.19% 0.85% -4.50% TEA NA -2.41% 319% 0.28% -0.92% TiE A N/A -0.30%
3-Fi$]ﬁ2$;£@§ﬁ’ Dollar Cost Averaging Returns ({£ &2 B FA3& For illustrative purposes only) $§E$E Calendar Year Return
E75E R Cumulative Return 2013 2014 2015 2016 2017
AZE Class A 0.61% 0.07% 0.61% 0.96% -0.31% TEA NA -217% -418% -1.56% -3.92% 1.31% 2.98%
B#H Class B 0.70% 0.09% 0.70% 1.26% 0.18% TEA NA -1.40% -3.99% -1.37% -3.73% 1.51% 3.19%

£ 2 4EH TR Manager’'s Commentary R & H A 97 Portfolio Allocation

EF4ZF  REAFESHFSEMNKE - XEREZES LA SRZESERSE

\ ‘ s PRGN m L 26.3%
REN - S EREREAVES - AEAREED FREREESLE oL Bends 2o
MOEMNERESBRDABTHEMNEFRBE - TR REEFESTE . %;ﬂ%% USD Bonds 4%
EREe ORER(TTHE - B OREAL0EEIFENERLETES B B 5 toropem Bonds 9%
B - B E {55 Other Bonds 8.6%
In the fourth quarter, Global Bond Fund declined slightly. Rising US government bond B BAMEZ Japanese Bonds 51%

yield exerted pressure on broader bond prices, yet it was mitigated by several factors B & R H > Cash and Others 121%
including slightly declining bond yield in other major developed countries, strong
currency performance of some Asian countries which in turn benefited Asian bond
performance. During the quarter, allocation to underlying funds in the Global Bond Fund
was adjusted to bring duration and currency positions closer to global bond benchmark

index. +XEE:E3 Top 10 Holdings’

Hong Kong Treasury Bill 11-Jul-2018 34%
Hong Kong Treasury Bill 13-Jun-2018 3.3%
Hong Kong Treasury Bill 02-May-2018 33%
Hong Kong Treasury Bill 14-Mar-2018 2.6%
International Financial Corp 7.8% 3-Jun-2019 25%
Hong Kong Treasury Bill 21-Mar-2018 22%
Hong Kong Treasury Bill 28-Mar-2018 21%
Korea Government Bond 4.25% 10-Jun-2021 17%
Thailand Government Bond 3.65% 17-Dec-2021 1.6%
Mexico Government Bond 5% 11-Dec-2019 15%

201655 A7 AL - KAEEER (B8) ARAFACEZTRUKS ESMRELE - WO ES 2B TRARKMELED - OFETRNEERESERRY —AREMAEEEER
#[ARDESEEARENTRMNERES - WATRNKRELRER ] - BRALKDESHOFMAEE  B2HATEISIRAZ EEHHTIY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KEBRIE R 6sFRIEEE
Sun Life MPF Age 65 Plus Fund

E A E¥El Basic Information

M B

EHZE As at 31/12/2017
FH*%}E‘;RUW K;@Fﬁ/\/\
Market Forecast' N/AM

12 E BT Investment Objective

BEBRR D BT IRE BB RETAR

L h Dat 01/04,/2017
aunch Date Provide stable growth to members by investing in a globally diversified manner.
ESREE UABBTHE) e
Fund Size (HKS in Million) '
= I Fund Performance
B (85) . ERIR
Fund Price (HKS) ‘ o
E285 RERERET - R
Fund Descriptor IR E T=25% o
Mixed Assets Fund — Global % 105
Maximum equity investments 25% 2
N S . R RN
RERE KRBEEER (BE) BRAF % 0 0____,,\_/\/
Investment Manager Sun Life Asset Management (HK) Limited Blus
Eem%E .
Fund Expense Ratio” TR NA 95 T T T T T T T T
0417 05717 06/17 07/177 08/17 09717 10/17 nA7 - 1217
RBEE’ .
Risk Indicator’ B NA — KD ES SERREL
Sun Life MPF Age 65 Plus Fund Reference Portfolio
EEFRIA* Fund Performance*
ZEf&EIER Cumulative Return S H(LEFR Annualized Return
FHES Z=fEA —fF =F HE TE  HIES —& =F "E &  HIES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
B 1 . o . .
Pl P b 244% 131%  FEANA FEANA FEANA REANA  244% FEBANA FEANA REANA TEANA FERANA
Sun Life MPF Age 65 Plus Fund
S2EREHG

Reference Portfolio**

EH R A LR’ Dollar Cost Averaging Return® ({£{E8 613 For illustrative purposes only)
ZHEE3R Cumulative Return

KHREEOREES
Sun Life MPF Age 65 Plus Fund

£ 2 4EH TR Manager’'s Commentary

BRRHRERBERRD - SNTEHGE—SAE - LARTTERBEAGTHER
SEBUE - L\ R A ARG EIBAN - BNTER AR - Mo (EARI)
BOAELA AFEGEES£RER  MpEEARRLER - HETRNEE 7
BERRERAS BT BHEABSERSREA Laparan M
FUH [BRERD] TERRER: T BAEEX CRBRENEREE
BEANTE BERET T - ¢ ARBESNNE A6 - BRER B R
R EEMEEEE HESIE - NERE - sAHEE BEERERTS -
BB ERE A BRDFH - IR R - BRME RN g A
DEORERI R R AR DR EEERE RS MR T E I EERR - M AES )
BOLERFIRENTS  BEERTOERLETERNEE - 8 NLEOEETA -
ERERA S B EERNEL RO CERE  BRENREEF o AT - ERERBA
NABSAZLE @RI NENE)  RENAERSEER - @R EE Al -
REBER DTSR - AN - SRAEBALESET B o BRESNET ks
FE(NER) - RAEENDREEE - BE NEHRRAENYEXE AN LR -

Global equity markets capped off a very strong year, posting further gains in the fourth
quarter. US equities were supported by continuation of positive macro data and the long-
awaited agreement on tax reform. European markets lagged, while Asia ex Japan stocks were
significantly higher as ﬁrowth in China remained firm and geopolitical risk ebbed. Emerging
markets also rose, with particularly strong performance in South Africa. Broadly speaking,
the continuation of synchronized global growth led more cyclical sectors to outperform,
while defensive "bond proxy" sectors lagged. Bond yields oscillated over the quarter and
ultimately were little changed against a largely robust global economic backdrop. The
round of bond selloff in late-June initially continued into July, it came to a halt with growing
expectations of hawkish shift among central banks. Yields moved lower in August, mainl
precipitated by safe haven buying, before reversing course once more in September as ris
appetite returned. Overall, the underlying Approved Pooled Investment Fund ("APIF") fund
manager remain optimistic when looking at prospects for 2018 but the underlying APIF
fund manager is cognisant of potential risks. Stock valuations are being supported by strong
corporate earnings growth, but are undeniably elevated when compared with long-term
averages and do not leave a great deal of margin for error. With most of the global output
gap now closed, it seems a pick-up in inflation pressures is likely. However,given the likely
ongoinE disinflationary pressures from factors such as technology and demographics,
any pick up in inflation is likely to be relatively contained. Growth is on an extremely firm
footing and there appears to be little to arrest the momentum. Financial assets are clearly
discounting this, however. In the riskier areas of fixed income, such as credit, it becomes
increasingly important to be selective. A growth setback may have a greater than usual
impact on risk assets.

3.69% 138%  FEANA FEANA FEANA FEANA  369%

122% 031%  FEANA FEANA FEANA FBANA  122%

THEAN/A TEANA TERANA TEANA FEANA

SEEEI$R Calendar Year Return
2013 2014 2015 2016 2017

TEANA REANA TEANA FEANA  244%

%540 4 9% Portfolio Allocation

m BERER RETRET) ES 42.0%
Global Currencies ex USD ex HKD Bond ‘
m ETfE% USD Bond 30.9%
m EFREE US equities 101%
m BUMPZEE Europe equities 471%
B E A Others 23%
m AZRARER Japan equities 1.6%
DM (FREBERBA) RE 14%
Asia ex HK ex Japan equities
m FHER%ZE Hong Kong equities 09%
B HA%EE Other equities 03%

B Bk $ E(E Cashand cash equivalent  6.4%

+XEEE%H Top 10 Holdings’

US Government Bond 2.25% 15-Nov-2025 4.5%
US Government Bond 2.375% 15-May-2027 41%
US Government Bond 3.125% 15-Feb-2043 41%
US Government Bond 0.75% 15-Jul-2019 3.8%
US Government Bond 2.75% 15-Feb-2019 3.6%
France Government Bond 2.25% 25-May-2024 3.0%
US Government Bond 1.5% 31-Oct-2019 2.5%
Apple Inc 2.2%
US Government Bond 5.25% 15-Feb-2029 2.2%
Italy Government Bond 0.65% 15-Oct-2023 2.2%

AR 6o5RIAE DM E 32 5 A R03/04/,2017 » SEIARK D B & M RERIRE R 03,04/ 2017005 H
The first dealing day of Sun Life MPF Age 65 Plus Fund is on 03/04,/2017 and the performance information of this constituent fund is calculated from 03,/04,2017.

 BERRERBRIESHSEREMEOIT0%EFEB LIRS (BT IR RREMR) + 77%EifaE et REBREMN (BT EEIR) + %R ESTPREN EERNR X

BB LA (BT EP@anR) - ERS 8 HbBANEIIRE -

2EREMARHERENEAERRESRIER ("EREL ) MIEERES  RBEERE ( EHEER ") 8 aNEEtE -
** Reference Portfolio for constituent funds under the Default Investment Strategy includes 20% FTSE MPF All-World Index (HKD unhed%ed total return) + 77% Citi MPF World Government Bond Index

(HKD hedged total return) + 3% cash or money market instruments providing a return at MPF Prescribed Savings Rate (HKD unhedged total

incomes.

return), inclusive of re-investment of dividends/coupons/other

This Reference Portfolio is calculated by Willis Towers Watson using the data contained in the FTSE MPF All-World Index (the “FTSE Index”) and the Citi MPF World Government Bond Index (“FTSE”) and/

or its licensors.
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KEAETEEFIEES
Sun Life MPF Stable Fund il A

Market Forecast'

A Z ¥l Basic Information % E B4E* Investment Objective®

R B RS FRAK B REIZENEARLE -

H 01/12/2000 , , . , N
Launch Date This fund seeks to provide members with steady capital appreciation.
ESEEEUBBEBRHE) 38417
Fund Size (HKS in Million) Ak
ES@E% (BT ASE Class A 20890 E £ RIA Fund Performance
Fund Price (HK$) B¥F Class B 21569 250
2285 RABRELS - B
Fund Descriptor B E B 5 E50% o 200
Mixed Assets Fund — Global g
Maximum equity investments 50% S
= 150
. ~ s, . > = R
RARE KPEEEE (B ARAT =
Investment Manager Sun Life Asset Management (HK) Limited m 100
EeMXhE AXE Class A 178%
Fund Expense Ratio B¥ Class B 158%
50 ; ; ; ; ; ; ; ;
@,%EE‘ 01/01 01/03 01705 01707 01/09 on 01/13 o115 0117
. . 3 o,
Risk Indicator v _ ARRESTISES - B
Sun Life MPF Stable Fund — Class B*
E £ R’ Fund Performance’
ZFFEE3R Cumulative Return SFHE(LER Annualized Return
FHES =fER —F = HE T RAES —F = HEF +F RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 14.02% 2.98% 14.02% 14.19% 18.60% 32.05% 108.90% 14.02% 4.52% 3.47% 2.82% 4.41%
B¥F Class B 14.24% 3.03% 14.24% 14.88% 19.79% 34.71% 115.69% 14.24% 473% 3.68% 3.02% 4.60%
3Fiﬂﬁ£$;£@§&’ Dollar Cost Averaging Returns ({£1E22 B FA3& For illustrative purposes only) $§E$E Calendar Year Return
Z 503K Cumulative Return 2013 2014 2015 2016 2017
AZE Class A 5.26% 0.98% 5.26% 10.06% 12.39% 22.70% 45.64% 2.43% 1.40% -0.77% 0.93% 14.02%
B#H Class B 5.36% 1.00% 5.36% 10.39% 12.96% 23.99% 48.45% 2.64% 1.59% -0.57% 1.14% 14.24%
E £ {E5¥aR Manager's Commentary 1% &4 897 Portfolio Allocation
TEESESFHEEDS - REEATPHERNGLESEROMREDE B SEER{E# Global Bonds 265%
£ = REEMEE B RRELMER: RESOEFOTME AR BREE B 25 Hong Kong Equities 182%
SREBRTLS 2 AR BE7 I8 - TR A NBRIRRES b AR B T Ao Bonc T
IPERIR - 2 HEIGHRIAAITE - ERNEARNESESRIRIB 1 EPA95M BRI iy .
EEESTENER DN EEER FAMSEHE — BB TESESNZE = EIRICR Global Equities 13.3%
FEL LFHREM M RNEFESHERESERESE i BN ® BITAZ HKD Bonds 12.5%
EHNTRARBNZRT— 30 PRES RSB EESES —AD) m THARE Asian Equities 92%
E5E S A TR SR B A B AR LR R B SRR S8 % Other Bonds >
HED AR S AEMIRR S BRI/ KR NFEAREIREESEE m EMEE Other Equiti 0%
BEHIRRESED - LEBRH BN BEESEETES  DMESMESR e Dther squities . e
HE@RABFAZOEAR - ZRREBRHE EORE T BANERATE ® R& fAAb Cashand Others 03%

RENRHRBRRES W5 AT IAEMREE FRECOIRR AR REE g &
T ESRRERERES  MEBTRREFERNE dmRRERRARE
REERGEHE  ZEBEEDEDRS -

In the fourth quarter, Stable Fund registered positive return. Equity portion of the & 7 .7
portfolio was the key driver for fund performance while contribution from fixed +RERES Top 10 Holdings

income portion was minimal. Within the equity portion, all Asia ex Japan equity gin b ; %
funds and Hong Kong equity funds reported above 7% growth. Global equity funds BERIIZY Tencent Holdings Ltd 23
in the portfolio also performed well, all of them reported above 5% return. As RIFBIRER AIA Group Ltd 1.0%

for the portfolio’s fixed income portion, fund performance was mixed. Helped by

appreciation of individual Asian currencies, the Asian bond fund in the portfolio Hong Kong Treasury Bill T1-Jul-2018 0.9%
returned positively. A Hong Kong Dollar bond fund in the portfolio was hurt by rising Hong Kong Treasury Bill 13-Jun-2018 0.9%
bond yield and suffered a loss. As for the global bond funds, their performance varied _

due to differences in currency, geographical and duration positioning of individual Hong Kong Treasury Bill 02-May-2018 0.9%
managers. In the quarter, the Stable Fund had trimmed investment positions in a o/ 9)_Com. o
HonggKong Dollarqbond fund, an Asian bond fund, and a global bon[r)j fund which Japan Government Bond 0.5% 20-Sep-2036 0.8%
takes relatively large active position in duration and currency against global bond BRIERTT China Merchants Bank Co Ltd H 0.7%
benchmark index. The asset was re-allocated to a global bond with duration and ) N o
currency positions closer to global bond benchmgrk index. The purpose was to UK Gilts 4.25% 07-Mar-2036 07%
lowering the risk exposure to Hong Kong Dollar bonds, Asian bond and positioning Huarong Finance 3.5% 16-Jan-2018 07%
of individual managers. For the equity portion of the portfolio, the fund has trimmed )

from a global equity fund of which the strategy focuses on stock picking and initiated Hong Kong Treasury Bill 14-Mar-2018 07%

investment in a global equity fund that keep its geographical asset allocation
closer to global equity benchmark index. The fund maintained overweight in equity
and underweight in fixed income. The positioning contributed positively to fund
performance as equity outperformed fixed income significantly.

201655 A7 AL - KABEEER (B8) ARAFACEZTRUKS ESMRELE - WO ES 2B TRARKMELED - FETRNEERESERRY —AREMAEEEER
AR DESEEARENVTRMNERES - WATRNKRELRER ] - BRALKRDESOFMAER - B2HATEISHRA 2 E EHHTIY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KR SR REEE

Sun Life MPF Core Accumulation Fund

E A E¥El Basic Information

M B

EHZE As at 31/12/2017
T‘F*%TE??W K;@Fﬁ/\/\
Market Forecast' N/AM

12 E BT Investment Objective
FRBREDETNIRE RKERIEILE -

L h Dat 01/04,2017
aunch Date Provide capital growth to members by investment in a globally diversified manner.
BOREME (AARBTHE) s
Fund Size (HKS in Million) ‘
= IR Fund Performance
BAEH (87) L0789 ERIR
Fund Price (HKS) ’ 115
B8R REBEES - RIK
Fund Descriptor BEIHERD65% T To
Mixed Assets Fund — Global _0;5
Maximum equity investments 65% < 105
NN . =
RELE KIABEEER () BRAR &
Investment Manager Sun Life Asset Management (HK) Limited 2 100
2
ot 2 TEA NA 95
Fund Expense Ratio T T T T T T T -
04,17 05/17 06/17 07/17 08/17 09/17 10/17 n17 1217
ABEE e . N .
Risk Indicator’ THEMA NA — XERMSRLEMES SEREMEE
Sun Life MPF Core Accumulation Fund Reference Portfolio
E £ RI7* Fund Performance’
E7#5E$R Cumulative Return SEF(LEER Annualized Return
F9E5 =@A -% =% #F +H HYES -& =% #E +F HIES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch  1Year 3 Years 5 Years 10 Years  Since Launch
AEREE RO BRES ‘ ‘ ‘ ‘
Sun Life MPF Core 7.89% 352%  FEANA FEANA FEANA REANA  789%  FEANA FEANA REANA REANA TEANA
Accumulation Fund
SEREHE 2 3 < S S S . S R R
9.74% 356%  FEANA FEANA FEANA REANA  974%  FEANA FEANA FEANA REANA TEANA

Reference Portfolio*

EH R AEEIR’ Dollar Cost Averaging Return’ ({E{E2BIFIR For illustrative purposes only)
ZFE[EIR Cumulative Return

XERESROREES . . . .
Sun Life MPF Core 393% Mm% FEANA TEANA TEANA TEANA  393%
Accumulation Fund

£ 2 4EH TR Manager’'s Commentary

BRRHRERBERRD - SNTEHGE—SAE - LARTTERBEAGTHER
SEBUE - L\ R A ARG EIBAN - BNTER AR - Mo (EARI)
BOAELA AFEGEES£RER  MpEEARRLER - HETRNEE 7
BERRERAS BT BHEABSERSREA Laparan M
FUH [BRERD] TERRER: T BAEEX CRBRENEREE
BEANTE BERET T - ¢ ARBESNNE A6 - BRER B R
R EEMEEEE HESIE - NERE - sAHEE BEERERTS -
BB ERE A BRDFH - IR R - BRME RN g A
DEORERI R R AR DR EEERE RS MR T E I EERR - M AES )
BOLERFIRENTS  BEERTOERLETERNEE - 8 NLEOEETA -
ERERA S B EERNEL RO CERE  BRENREEF o AT - ERERBA
NABSAZLE @RI NENE)  RENAERSEER - @R EE Al -
REBER DTSR - AN - SRAEBALESET B o BRESNET ks
FE(NER) - RAEENDREEE - BE NEHRRAENYEXE AN LR -

Global equity markets capped off a very strong year, posting further gains in the fourth
quarter. US equities were supported by continuation of positive macro data and the long-
awaited agreement on tax reform. European markets lagged, while Asia ex Japan stocks were
significantly higher as ﬁrowth in China remained firm and geopolitical risk ebbed. Emerging
markets also rose, with particularly strong performance in South Africa. Broadly speaking,
the continuation of synchronized global growth led more cyclical sectors to outperform,
while defensive "bond proxy" sectors lagged. Bond yields oscillated over the quarter and
ultimately were little changed against a largely robust global economic backdrop. The
round of bond selloff in late-June initially continued into July, it came to a halt with growing
expectations of hawkish shift among central banks. Yields moved lower in August, mainl
precipitated by safe haven buying, before reversing course once more in September as ris
appetite returned. Overall, the underlying Approved Pooled Investment Fund ("APIF") fund
manager remain optimistic when looking at prospects for 2018 but the underlying APIF
fund manager is cognisant of potential risks. Stock valuations are being supported by strong
corporate earnings growth, but are undeniably elevated when compared with long-term
averages and do not leave a great deal of margin for error. With most of the global output
gap now closed, it seems a pick-up in inflation pressures is likely. However,given the likely
ongoinE disinflationary pressures from factors such as technology and demographics,
any pick up in inflation is likely to be relatively contained. Growth is on an extremely firm
footing and there appears to be little to arrest the momentum. Financial assets are clearly
discounting this, however. In the riskier areas of fixed income, such as credit, it becomes
increasingly important to be selective. A growth setback may have a greater than usual
impact on risk assets.

SEFEEER Calendar Year Return
2013 2014 2015 2016 2017

THEANA TERANA TERANA TEANA  789%

%540 4 9% Portfolio Allocation

m EEIAR 2 US equities 31.6%
m EREE RETRET) B 20.8%
Global Currencies ex USD ex HKD Bond
B ESTE% USD Bond 15.3%
B EUMAZZE Europe equities 12.6%
B O ZRARER Japan equities 5.0%
m M (PEEEERER) KR 4.5%
Asia ex HK ex Japan equities
EBMREE Hong Kong equities 29%
m HAAREE Other equities 1.0%
m Hfth Others 01%

m BRI EE(E Cashand cash equivalent  6.2%

+XEEE%H Top 10 Holdings’

US Government Bond 2.25% 15-Nov-2025 2.2%
US Government Bond 2.375% 15-May-2027 2.0%
US Government Bond 3.125% 15-Feb-2043 2.0%
US Government Bond 0.75% 15-Jul-2019 19%
US Government Bond 2.75% 15-Feb-2019 1.8%
France Government Bond 2.25% 25-May-2024 15%
US Government Bond 1.5% 31-Oct-2019 12%
Apple Inc 12%
US Government Bond 5.25% 15-Feb-2029 11%
Italy Government Bond 0.65% 15-Oct-2023 11%

KHREERL REEDHN EEX 5 H R03/04/2017 - BIEK D ES K EERT AR H03/04/2017F M E -
The first dealing day of Sun Life MPF Core Accumulation Fund is on 03/04,/2017 and the performance information of this constituent fund is calculated from 03,/04,/2017.

* BRERERMRIESHNSEREMEOITE0%E N BIETIRIIIEH (ﬁi’éﬂi#%ﬁ%@@?&) + V%L IE S REERE (Bt @ R) + s%iRftaBe TRARENRORNORE K
ne

BISTHB T A (BrFs il ) - BIERE IS, R ANEFILE -
tBEREES

EHERBEUEA BRSNS ("BRIEH ) MRS T REEER (LR )R aNBIRME -

* Reference Portfolio for constituent funds under the Default Investment Strategy includes 60% FTSE MPF All-World Index (HKD unhedged total return) + 37% Citi MPF World Government Bond Index (HKD
hedged total return) + 3% cash or money marketing instruments providing a return at MPF Prescribed Savings Rate (HKD unhedged total return), inclusive of re-investment of dividends/coupons/other

incomes.

This Reference Portfolio is calculated by Willis Towers Watson using the data contained in the FTSE MPF All-World Index (the “FTSE Index”) and the Citi MPF World Government Bond Index (“FTSE”) and/

or its licensors.
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KERIE £ EESE
Sun Life MPF Balanced Fund i A

Market Forecast'

A Z ¥l Basic Information 12EZE H1E" Investment Objective’

R B 5 HESBRAR B RMETE RGMBREREE -

h 01/12/2000
Launch Date This fund seeks to provide members with moderate capital appreciation over the
. . medium to long term.
ESEEEUBBEBRHE) 34906
Fund Size (HKS in Million) e
HESEK(BT) A¥E Class A 24515 E £ Fund Performance
Fund Price (HK$) B3f Class B 2.5311 300
28R BRABERES -RIX
Fund Descriptor BREIREHRS70% 250
Mixed Assets Fund — Global E
Maximum equity investments 70% ﬁ 200
; o n . _ N
RAME NAREER (B ARAF 5 150
Investment Manager Sun Life Asset Management (HK) Limited m
EeMXhE A Class A 178% 100
Fund Expense Ratio B¥E Class B 158% 5
BREE 01/01 01703 01705 01707 01709 OI/11  01/13 01/15 o117
Risk Indicator oo _ KFAEEERS -’
Sun Life MPF Balanced Fund — Class B*
E £ R’ Fund Performance’
ZFFEE3R Cumulative Return FE#H{LER Annualized Return
FHES =fER —F =F HE +&F RAES —F =F HEF T& RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 19.54% 4.22% 19.54% 21.00% 30.52% 43.45% 145.15% 19.54% 6.56% 5.47% 3.67% 5.39%
B¥F Class B 19.78% 4.26% 19.78% 21.73% 31.83% 46.35% 153.11% 19.78% 6.77% 5.68% 3.88% 5.59%
3-Fi‘$]ﬁ2$;£@§ﬁ’ Dollar Cost Averaging Returns ({£1E22 B FA3& For illustrative purposes only) $§E$E Calendar Year Return
E75E R Cumulative Return 2013 2014 2015 2016 2017
AZE Class A 7.40% 1.33% 7.40% 14.94% 18.56% 35.21% 67.37% 6.28% 149% -0.54% 177% 19.54%
B#H Class B 7.50% 1.34% 7.50% 15.28% 1915% 36.67% 70.68% 6.50% 1.69% -0.34% 1.97% 19.78%

£ 2 4EH TR Manager’'s Commentary

12540 & 97 Portfolio Allocation

G ESELATWEEOR - WEEATHRESHEESRANNRED B SBIRIEE Global Equities 301%
HE - ERET RO R A LM ER o EEHE M AR B B %552 Hong Kong Equities 2.2%
ZELNEBRTES 2 BRERIB%IIE - ERBARHBRBEES - B IBEEE Global Bonds 10.8%
A RFEE  2HHGBES%THE - ERELNNESESAIRBH I - m I Asian Equiti 1%
ERNTNESFESFRNARMN S EE LIRS THE - AN S Toen maues o
ELESESRFRSEE LAVEM T - BRASESHARILS @D ® 7L HKD Bonds 99%
EE  WERENTEHOTRABEMERT—  FTH - HEESRE— ® S5H{EZ Asian Bonds 91%
ATMESES AR IBESENTESSE AR AL ENRS £t #% Other Bonds 24%
WEBRES RS o IBRIE S IR B — A R E ST AR = E S Other Equities 03%
WEFEEEHOBREAES o SR B ORREESETMESA m 384 F E - Cash and Others™ 5 6%

AR ESLEREMAZNRAR - ESABERERFER - MEBTRER
HANEE - ARBERRRAREREERGRE  ZEAFRPHESERE -

In the fourth quarter, Balanced Fund registered positive return. Equity portion of

the portfolio was the key driver for fund performance while contribution from +RKEEGH Top 10 Holdings7
fixed income portion was minimal. Within the equity portion, all Asia ex Japan

equity funds and Hong Kong equity funds reported above 7% growth. Global equity HERFLIZ Tencent Holdings Ltd 24%
funds in the portfolio also performed well, all of them reported above 5% return. EBIRBR AIA Group Ltd 11%

As for portfolio’s fixed income portion, fund performance was mixed. Helped by ) N
appreciation of individual Asian currencies, the Asian bond fund in the portfolio Hong Kong Treasury Bill T1-Jul-2018 1.0%
returned positively. A Hong Kong bond fund in the portfolio was hurt by rising bond Hong Kong Treasury Bill 13-Jun-2018 1.0%
yield and suffered a loss. As for the global bond funds, their performance varied

due to differences in currency, geographical and duration positioning of individual Hong Korjg Treasury Bill 02-May-2018 09%
managers. The Balanced Fund had trimmed investment positions in an Asian bond A RTT China Merchants Bank Co Ltd H 0.8%
fund, and a glob;l bond fund which takes relaTively large active position in duration Samsung Electronics Co Ltd 0.8%
and currency against global bond benchmark index. The asset was re-allocated to a .
global bond with duration and currency positions closer to global bond benchmark Henkel Ag & Co KGaA 0.8%
index. The purpose was to lowering the risk exposure to Asian bonds and positioning Hong Kong Treasury Bill 14-Mar-2018 07%
of individual managers. The fund maintained overweight in equity and underweight in ) ) )

Taiwan Semiconductor Manufacturing Company Ltd 0.7%

fixed income. The positioning contributed positively to fund performance as equity
outperformed fixed income significantly.

201655 A7 AL - KABEEER (B8) ARAFACEZTRUKS ESMRELE - WO ES 2B TRARKMELED - FETRNEERESERRY —AREMAEEEER

AR DESEEARENVTRMNERES - WATRNKRELRER ] - BRALKRDESOFMAER - B2HATEISHRA 2 E EHHTIY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this

Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
10  may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KERETERIERES
Sun Life MPF Growth Fund il A

Market Forecast'

A Z ¥l Basic Information % B#" Investment Objective”

AL B 5B I ESHFARBRHERERGNBEZAFHME -

. 01/12/2000 . . e , o
Launch Date This fund seeks to provide members with significant capital appreciation over the
: N medium term to longer term.
HESEEBEUEEBIHE) 50403
Fund Size (HKS in Million) i
HS B (BT ASE Class A 2.8343 # £ FRIK Fund Performance
Fund Price (HKS) B ClassB 29264 300
2285 REEEES - R
Fund Descriptor FE =405 B 590% 250
Mixed Assets Fund — Global E
Maximum equity investments 90% 5 200
by ~ s, . > = Es
RAE KAEEEE (BH) AR 5 10
Investment Manager Sun Life Asset Management (HK) Limited B
100
ESMXEE AXE Class A 179%
Fund Expense Ratio B¥& Class B 159% .
BREE 01/01 01703 01705 01707 01709 OI/N 01/13 0115 01/17
Risk Indicator’ 7.66% KRS ELS - B’

Sun Life MPF Growth Fund — Class B*

E £ FRIR* Fund Performance®

ZFFEE3R Cumulative Return SFHE(LER Annualized Return
FHNES =@EA —fF =F iE T4 MAES —F =fF iEF +& BRIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A% Class A 2518% 5.53% 25.18% 28.38% 43.95% 55.60% 183.43% 2518% 8.68% 7.56% 4.52% 6.29%
B3 Class B 25.43% 5.58% 25.43% 2915% 45.39% 58.74% 192.64% 25.43% 8.90% 777% 4.73% 6.49%
R A EEER’ Dollar Cost Averaging Return® (f{EE6Ii# For illustrative purposes only) SEEEER Calendar Year Return
Z 503K Cumulative Return 2013 2014 2015 2016 2017
A$E Class A 9.62% 1.68% 9.62% 20.19% 25.28% 49.46% 92.27% 10.23% 172% -0.36% 2.92% 25.18%
BF Class B 9.72% 1.70% 9.72% 20.55% 25.92% 51.11% 96.16% 10.45% 1.93% -0.16% 313% 25.43%

£ & {FIHLFLR Manager’'s Commentary 155405 970 Portfolio Allocation

RRESEE4FTHERIKRE - EEEFTHEGBBAIE - REEESHH W IEERA% 2 Global Equities 361%
BESBHEESFROPREDRE - ERETKSHHHRGLMER - B 552 Hong Kong Equities 296%
BRELHERNTMEARINBREZESNEBRZES 2 EPREBIB7%A B 5N Asian Equities 137%
18 ZREARNMBRRERS  hERIFRE - 22UREBIB%AE - = ® Z5H{E3F Asian Bonds 57%
RBANMESESARADL - ERMTMNESES T ERERT M S B JBIT{EZ5 HKD Bonds 5.6%
% LA TSI HE - MAR—EATESFEEHEESEE LAREN T m IR Global Bonds 4%
B BREXESRENESEBERS HEREAZERHTRHEMD 7 BB Other bonds 16%
FRT— o BN REWARETHED « @HEREHEA - TEETNK u RLERW OtherEquitls 0.5%
HEHEANEE - HAREREABERERIGHEE - RENBAHES " RERHA” Cashand Others 3%
£ -

In the fourth quarter, Growth Fund performed strongly by gaining more than 5%

that is a second quarter in a row. Equity portion of the portfolio was the key driver +ii¥§§#7 Top 10 Holdings7

for fund performance while contribution from fixed income portion was minimal.

) FERTI2E AR Tencent Holdings Ltd 3.2%
Within the equity portion, all Asia ex Japan equity funds and Hong Kong equity funds o
reported above 7% growth. Global equity funds in the portfolio also performed well, BFBRER AIA Group Ltd 16%
all of them reported above 5% return. As for the portfolio’s fixed income portion, Henkel Ag & Co KGaA 12%
fund performance was mixed. Helped by appreciation of individual Asian currencies, AP ER1T China Merchants Bank Co Ltd H 11%
the Asian bond fund in the portfolio returned positively. A Hong Kong bond fund in BRI AAC Technologies 1.0%
the portfolio was hurt by rising bond yield a.nd suffered a loss. As for the glot?al bond £A1 CK Hutchison Holdings Ltd 1.0%
funds, their performance varied due to differences in currency, geographical and
duration positioning of individual manager. Portfolio activities were relatively muted Samsung Electronics Co Ltd 0.9%
during the quarter. The fund maintained overweight in equity and underweight in 8% % E Minth Group Ltd 09%
fixed income. The positioning contributed positively to fund performance as equity 54712 China Mengniu Dairy Co Ltd 09%
outperformed fixed income significantly. Unilever PLC 09%

201655 A7 AL - KABEEER (B8) ARAFACEZTRUKS EEMRELE - WO ES 2B TRARKMELED - FETRNEERESERRY —AREMAGEEEER
#[ARDESEEARENTRMNERES - WATRMNKRELRER | - BRALKDESOFMAEE - B2HATEISIRA 2 EEHHTIY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.

n
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= m ‘B
M 1 SR N,
Su n Llfe M PF G IObal Eq u Ity Fu nd ;\-Aharket Forecast'  [FmEH Pos:ive
EARE# Basic Information IREHEE" Investment Objective*

R B 5 OL/03/2008 HESSREBRERBRRENERROE A IELE -
Launch Date This fund seeks to achieve long-term capital appreciation through investments in
N . global equities.
HESEEBEUEEBIHE) 56572
Fund Size (HKS in Million) o
HESEK(BT) A¥E Class A 13728 E £ Fund Performance
Fund Price (HK$) B3f Class B 14001 160 -
EERE BERS - BRRE 140
und Descriptor Equity Fund — Global Equities -
2 120
by 778 ~ s, e > = v
RALE XHEEGR (B ARAT 2 o0
Investment Manager Sun Life Asset Management (HK) Limited N
&
ESMXhE AXE Class A 202% wm %0
Fund Expense Ratio B¥E Class B 1.81% 60
ABREE 0
Risk Indicator’ 1.38% ) ' y | ) ) ) ) )
03708 03709 03710 03/ 03/12 03/13 03/14 03/15 03/16 03/17

__ XFRESRERERES -’
Sun Life MPF Global Equity Fund — Class B*

E £ FRIR* Fund Performance®

ZFFEE3R Cumulative Return SFHE(LER Annualized Return
FHNES =@EA —fF =F iE T4 MAES —F =fF iEF +& BRIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A% Class A 23.14% 5.64% 23.14% 19.72% 4157%  TEAN/A  3728% 23.14% 6.18% 7.20% THE A N/A 3.27%
B3 Class B 23.39% 5.69% 23.39% 20.44% 43.00% FEANA  40.01% 23.39% 6.40% 742% TiEFH N/A 3.48%
R A EEER’ Dollar Cost Averaging Return® (f{E6Ii# For illustrative purposes only) SEEEER Calendar Year Return
Z 503K Cumulative Return 2013 2014 2015 2016 2017
A$E Class A 9.54% 175% 9.54% 18.81% 2139%  FERANA  4122% 16.99% 1.08% -4.79% 211% 2314%
BF Class B 9.64% 177% 9.64% 1916% 2201%  FEANA  40273% 17.23% 1.28% -4.60% 2.32% 23.39%

£ 2 4EH TR Manager’'s Commentary R & H A 97 Portfolio Allocation

BRBREESOVESEERRY - LEEMAEERESRHIE - & o o
WA ERFRERT  MEFIERR  BELBRTRE - ZERBNEE m JESCMMR North American Equities  399%

ERRRRE - LAEBD RPN FGHE FBEA T R RS - = BHBR EupenEqute s
FHEXERFT L - BARTEHLERERDHNARA - THB DA m BT jaarese s 0o
BETRD AR EBDRRARET - B RRBRESWARETD L L e i 106%
B SHERERFARENHE - ESREEENAARTADES - m HBBR Ot Exites 02

Global Equity Fund delivered solid performance in the fourth quarter of 2017, gaining B & KHEAD" Cash and Others” 43%
more than 5% for two quarters in a row. Corporate earnings were decent across

different regions, together with tame inflation continued to support equity market
performance. US equity was fueled by swift progress of tax reform bills as investors
expect lowering of corporate tax rate included in the bills would add to corporate

earnings growth. Japanese equity market benefited from strong corporate results
and influx of foreign capital. Asian equity market and Hong Kong and China equity +*I¥;§# DU Holdlngs

market outperformed major developed equity markets. Portfolio activities of the Apple Inc 1.4%
Global Equity Fund were minimal in the quarter and it continued to benefit from its FERTI2 AR Tencent Holdings Ltd 1.2%
overweight position in Hong Kong and China equities. iShares S&P 500 Index Fund,/US 1.2%
Microsoft Corp 1.1%
R FBEREE AIA Group Ltd 09%
Alphabet Inc 0.8%
FE &4 % HSBC Holdings PLC 0.8%
A B % Ping An Insurance Group Co Of China Ltd H 07%
Samsung Electronics Co Ltd 0.6%
Johnson & Johnson 0.6%

201655 A7 AL - KABEEER (B8) ARAFACEZTRUKS ESMRELE - WO ES 2B TRARKMELED - OFETRNEERESERRY —AREMAEEEER
#[ARDESEEARENTRMNERES - WATRMNKRELRER ] - BRALKDESOFMAEE - B2HAFESRIRAZ EEHHTIY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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~y A
N ‘BB
KEBREETMRRERES o)
o o o SR ~,
Su n Llfe M PF ASIan Eq u Ity Fu nd Market Forecast'  [FETEH Pos:ive
EARE# Basic Information IREHEE" Investment Objective*

AL A5 o1/05/2008 RS TR B R RN A AIEE -
Launch Date This fund seeks to provide members with long term capital growth.
ESEEBEUEBERHE) 18840
Fund Size (HKS in Million) 884,
= E £ 3R Fund Performance
s ) U O & %R Fund Performance
Fund Price (HKS) BYE Class B 16440 200
E2HR BEES - T (AAKSN o
Fund Descriptor Equity Fund — Asia ex Japan ?
[
ael
Rt KRAEEE (&) ARAT 00
Investment Manager Sun Life Asset Management (HK) Limited =
® 50
ESmXE A¥E Class A 2.00%
Fund Expense Ratio” BJE Class B 179%
0 T T T T T T T T T
RABEE 03/08 03709 03/10 03/ 03/12 03/13 03/14 03/15 03/16 03/17
Risk Indicator’ 13.26% X ) .
__ KERIESTMREES -
Sun Life MPF Asian Equity Fund — Class B*
£ FRIA* Fund Performance*
ZFFEE3R Cumulative Return SFHE(LER Annualized Return
FHNES =@EA —F = iE T MAES —F = iEF +F BRIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A% Class A 38.51% 7.62% 38.51% 26.58% 4700%  FiEA N/A 61.21% 38.51% 817% 8.01% TEA NA 4.98%
B3 Class B 38.78% 7.68% 38.78% 27.33% 4847%  FEFN/A  64.40% 38.78% 8.39% 8.22% T3EFH N/A 5.19%
qzﬂ]ﬁhﬁi@#ﬁ’ Dollar Cost Averaging Returns ({£1E22 B FA3& For illustrative purposes only) $§E$E Calendar Year Return
Z 503K Cumulative Return 2013 2014 2015 2016 2017
A$E Class A 13.66% 2.04% 13.66% 27.50% 30.93% THERANA  5547% 11.34% 4.30% -10.45% 2.05% 38.51%
BF Class B 13.77% 2.05% 13.77% 27.88% 31.59% TEA NA 5716% 1.57% 4.51% -10.27% 2.25% 38.78%
£ & {FIHLFLR Manager’'s Commentary IREHHE 1 Portfolio Allocation
APRES TNRRRSEEATRE77%ER - BERDAZTARRER ® R China 331%
BTSN « (MR PS - BERENE MBI RIKAR & SRR & BRECERE « - gi; south Korea 166%
AATSHRMEAYERGELE - HENTESRARGESFRRE o romsfons e
% - ERBERNTN TS - BAEDEBMRERTHBFRAREHRITE D s
BRI A S AR - TS A T N I India 6%
BHETEEARRRER  mHHLBEIEREX B FA05 Singapore 4%
Sun Life MPF Asian Equity Fund gained 7.7% in the fourth quarter. Hong Kong equity HABPEEE Other Equities 27%
market continued to outperform Asian stock markets during the quarter. Within the B Z=E Thailand 2.6%
portfolio, overweighting India and Hong Kong equity market and underweighting ® EE Indonesia 19%
Taiwan equity market contributed to most of the gains. Hong Kong and China m JEfEE Philippines 17%
financial stocks outperformed in the fourth quarter as the market became more R4 R EM" Cash and Others™ 3.5%

optimistic about global economic growth. India outperformed the region because

the market turned more positive as Indian government and its central bank were at
the final stage of drawing up plans to recapitalize public sector banks. +ii§;§# Top 10 HOIdmgs

FERTI2E AR Tencent Holdings Ltd 89%
Samsung Electronics Co Ltd 69%
Taiwan Semiconductor Manufacturing Company Ltd 49%
RIBRER AIA Group Ltd 3.9%
#1 EI8R77 Bank of China Ltd H 2.8%
A B1 %2 Ping An Insurance Group Co Of China Ltd H 2.4%
Shinhan Financial Group Co Ltd 2.0%
SFL% China Mengniu Dairy Co Ltd 2.0%
%A E Sands China Ltd 19%
HFEER1T China Merchants Bank Co Ltd H 1.6%

201655 A7 AL - KABEEER (B8) ARAFACEZTRUKS ESMRELE - WO ES 2B TRARKMELED - OFETRNEERESERRY —AREMAEEEER
# AR DESEEARENVTRMNERES - WATRNKRELEER ] - BALKDESOFMAER  B2HAFESRMRAZ EEHHTIY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KERIE S KPERERS O
Sun Life MPF Greater China Equity Fund HBEA ~

Market Forecast' TEETEA Positive

EARE# Basic Information IREHEE" Investment Objective*

R B HESSIFEBIRENREE  PERAERBRE - NERRIANERIEE -

01/03/2008
This fund seeks to achieve long-term capital appreciation through investments in
Launch Date his fund seek hieve long pital app hrough
Hong Kong, China and Taiwan-related securities.
ESEEBEUEBERHE) 5286
Fund Size (HKS in Million) 2864
e — E £ 3R Fund Performance
Oy U BOMNN &% Fund Performance |
Fund Price (HKS) BAE ClassB 13806 200
28R REES - KhE 150
Fund Descriptor Equity Fund — Greater China B
<
[
ael
REKRE KPEEER (BH) BRAR S 100
Investment Manager Sun Life Asset Management (HK) Limited %
ym
+r
Hepx® ASE Class A 2.07% 0
Fund Expense Ratio” B3 Class B 1.86%
0 T T T T T T T T T
BREE’ 03/08 03/09 03/10 03/ 03/12 03/13 03/14 03/15 03/16 03/17
Risk Indicator’® 17.84% . .
_ KBRS RPERZES -
Sun Life MPF Greater China Equity Fund — Class B*
£ FRIA* Fund Performance*
ZFFEE3R Cumulative Return SFHE(LER Annualized Return
FHES =fER —F = iE T MAES —F = iEF +F RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 35.70% 8.13% 35.70% 26.19% 37.53% THERANA  3547% 35.70% 8.06% 6.58% TiE A N/A 3.14%
B¥F Class B 35.98% 819% 35.98% 26.96% 3892%  TEFAN/A  38.06% 35.98% 8.28% 6.80% TiE A N/A 3.33%
S’Fmﬁt*;ﬁ@ﬁs Dollar Cost Averaging Returns ({£1E22 B FA3& For illustrative purposes only) $§E$E Calendar Year Return
Z 503K Cumulative Return 2013 2014 2015 2016 2017
A$E Class A 13.95% 2.03% 13.95% 25.72% 28.81% THERANA  4244% 6.17% 2.65% -6.97% -0.04% 35.70%
B#H Class B 14.07% 2.05% 14.07% 26.10% 29.47% THEANA  4392% 6.39% 2.85% -6.78% 0.16% 35.98%
£ & {FIHLFLR Manager’'s Commentary IREHHE 1 Portfolio Allocation
= H oy =] S - . N AT . . o
KT R S BT NEH - FERDRAERER ™ G Fnancils e
AT - EBEALSRRRBREEDH AR o 5 BEEE = igﬁi Information Technology 2.6%
SRR ERE - SHEERD LT ® /AFE Consumer 1.5%
B T 3 Industrials 8.5%
Sun Life MPF Greater China Equity Fund posted return of 8.2% in the fourth quarter. B F ;] Telecommunications 3.2%
Hong Kong equity market continued to outperform Taiwan equity market largely due B AFEE Utilities 3.0%
to underperformance of Taiwan's tech stocks after US leading tech stocks weakened. BEJR Energy 25%
Improving economic environment and corporate earnings in China buoyed Hong B EME Materials 07%
Kong equity markets. m IR K EAM" Cash and Others™ 32%

+XEEE%H Top 10 Holdings’

FERTI2E AR Tencent Holdings Ltd 93%
# E9$R1T Bank of China Ltd H 53%
R IR AIA Group Ltd 48%
AR B2 % ER7T China Construction Bank H 48%
Taiwan Semiconductor Manufacturing Company Ltd 4.5%
FTIBEHIE Sun Hung Kai Properties Ltd 3.7%
# BIF % Ping An Insurance Group Co Of China Ltd H 3.5%
Tﬁﬁiﬁﬁ China Merchants Bank Co Ltd H 2.5%

W47 % HSBC Holdings PLC 23%
%%X%Fﬁ Hong Kong Exchanges and Clearing Ltd 2.0%

A20164F5 A7 A - KEAKEERE (58) ERAFCEZ T RILNA RS MEERE « O EE 2 8 TIRABKIMELEE &ﬁﬂﬁ?l‘ﬁﬁfiﬁﬁ}égi\ﬁﬁgi ERERS %’Egi\””
BLARAESEAERRENTRNERES - WHTRANEELTEE ] UERRSESARRAERSBEMES - ARLRAESNFAER  F2HATBIRMRA 2 EZHEHTY
Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent
Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple
underlying funds managed by various investment managers), and the inclusion of Taiwan-related securities in the portfolio. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the
Scheme.
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KA EREEEERER o
Sun Life FTSE MPF Hong Kong Index Fund R ~

Market Forecast'  IEETE ) Positive

A Z ¥l Basic Information 1% & B Investment Objective

M B HESFREABRENNHRERNBXAI R ERRES TR EEREN
Launch Date 1071272013 KA DR -

This fund seeks to provide members with investment results that, before fees and
HSEER(UNEBBRTE) expenses, closely track the performance of the FTSE MPF Hong Kong Index.
Fund Size (HKS in Million) 6655

HE@E% (BT MK Class A 3502 E £ Fund Performance

Fund Price (HKS) BAE Class B 13502 160
2283 BRES - &S L
Fund Descriptor Equity Fund — Hong Kong &

I 120

c
RERE KEABEER (BB)BRAF RS P A\
Investment Manager Sun Life Asset Management (HK) Limited g 100 g o A !

" W
ESmxitE ASE Class A 102% 80
Fund Expense Ratio” BJE Class B 1.02%

60 T T T T T T T T
AREE 12713 06/14 12/14 06/15 12/15 06/16 12716 0617 1217
% 2% _ ARERAMAESENES B RS EREEC

; - 3
Risk Indicator Sun Life FTSE MPF Hong Kong Index Fund — Class B* FTSE MPF Hong Kong Index*

* ERIR  EREIFARAR o Index Source: FTSE International Limited.

E £ FRIR* Fund Performance®

ZFFEE3R Cumulative Return FE#H{LER Annualized Return
FHNES =@EA —F = HE +&F RAES —F = HEF T& RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 40.62% 7.59% 40.62% 32.95% TEANA TERANA  3502% 40.62% 9.96% REANA FEH NA 7.68%
B ClassB = 40.62% 7.59% 40.62% 3295%  NEANA REANA  3502% 40.62% 996%  FEAN/A TEANA  768%
qziﬁ]ﬁhﬁﬁ@#ﬁ’ Dollar Cost Averaging Returns ({2 1E22 B FA3& For illustrative purposes only) E&E*ﬁ Calendar Year Return
E75E R Cumulative Return 2013 2014 2015 2016 2017
A¥E ClassA | 1541% 2.48% 15.41% 3116%  NEAN/A RERANA  3255% -0.28% 1.85% -7.54% 2.26% 40.62%
B#F Class B 15.41% 2.48% 15.41% 31.16% TEANA TEANA  3255% -0.27% 1.83% -7.54% 2.26% 40.62%
£ 24T ETER° Manager’'s Commentary® R & H A 97 Portfolio Allocation®
P NP NN . B R Fi i .8%
FRSFN—HES - BAEEEABETH « KESHARI0A - 17 B A - gﬁggﬁggnolog 08
8715272% ~ 196% 2 3% R - RE4FE - HRSEALEEBOERSE B T2 industrials g 8.9%
ET(H?H& N &%1%ﬁﬁ%§&$§1%ﬁﬁ%§l © iW%ﬂiﬁ%ﬁéi@ﬁﬁﬁ%%ﬁ%% | ] ;ﬁ;ﬁﬁ% Consumer Goods 7.5%
IR IAFREIENR - RESRERNBER AR REFHRERE - B HEARTS Consumer Services 43%
Bl BRI R 2 Oil & Gas 41%
The fund’s strong performance for the year continued in the fourth quarter. The fund NEEE Utilities 4.0%
delivered returns of 2.72%, 196% and 2.73% for the months of October, November, B & Telecommunications 37%
and December respectively. Among top positive contributing stocks during the fourth B EHE Materials 25%
quarter were Tencent Holdings, AIA Group, and Ping An Insurance Group. The biggest W {2 FEEIE Healthcare 21%
detractors from portfolio performance over the quarter were Jardine Strategic HAth Others 11%
Holdings, Aluminum Corporation of China, and Sunny Optical Technology. & MRS FEY) Cash & Cash Equivalent  1.6%
+XEEEH* Top 10 Holdings®’
P& L2478 (% HSBC Holdings PLC 87%
FEFN2 A% Tencent Holdings Ltd 8.6%
R IR AIA Group Ltd 5.4%
AR B2 5ZER1T China Construction Bank H 43%
Fr EIF£ &) China Mobile Ltd 33%
T #4R1T Industrial & Commercial Bank of China H 2.8%
AR E]$R7T Bank of China Ltd H 27%
£ CK Hutchison Holdings Ltd 2.0%
A B % Ping An Insurance Group Co Of China Ltd H 2.0%
E 25 T Hong Kong Exchanges and Clearing Ltd 1.8%

20165 A7 AL - KAEEER (B8) ARAACEZTAUKS ESORELE - R ESHBAEREN —HH R BAEETRLSARAFEENERMMIERERILEE - A6
R DBESEFRER  BREAT SIS 2 EEHEHTIY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. This Constituent Fund continues to invest solely in the afpﬁroved index-
tracking collective investment schemes managed by BlackRock Asset Management North Asia Limited. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.

B aESEBIEH (158]) PHMERNE B EREIRER AR (L%E%%Jﬁﬁﬁﬁ o [FTSEC | R AE S L ZPIRMARMET - mEREERESEGRS  KRERRESERIES
(HEBES ) BATE AR AR ([FFA ) BRAE - Ziabc 8 £ DI B EE DA oy BUEBES S0 N USRS TR - A - 18 - 2E
S BIB@EHTA AR (o) £/ - KEEHSIEEROEMAER - & 0) REANSELEHESERNTAAT - ERKETSHESESNERAZAAERER N EEREN
TEREIBAR B 28 - FE8 - REESR -

All rights in the FTSE MPF Hong Kong Index (the “Index”) vest in FTSE International Limited (“FTSE”). “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by FTSE under licence.
The Sun Life FTSE MPF Hong Kong Index Fund (the “Fund”) has been developed solely by Sun Life Trustee Company Limited (the “Trustee”). The Index is calculated by FTSE or its agent. FTSE and its licensors
are not connected to and do not sponsor, advise, recommend, endorse or promote the Fund and do not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in
the Index or (b) investment in or operation of the Fund. FTSE makes no claim, prediction, warranty or representation either as to the results to be obtained%rom the Fund or the suitability of the Index for
the purpose to which it is being put by the Trustee.
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KIBREEFEBREES o
Sun Life MPF Hong Kong Equity Fund il ~

Market Forecast'  IEETE ) Positive

EARE# Basic Information IREHEE" Investment Objective*

AR B 5 HESHRAN B RERGHARIRE -
Launch Date 017122000 This fund seeks to provide members with long term capital appreciation.

ESEEEUBREBIE)

Fund Size (HK$ in Million) 259957
. 15 Fund Performance
ESEMR (B A¥E Class A 64214 A2 R
Fund Price (HKS) B3 ClassB 6.6300 700,
3 600
285 KEES - &S
Fund Descriptor Equity Fund — Hong Kong T 500
<
o o ) C 400
BAE NBEEETE (578) BRAR £
Investment Manager Sun Life Asset Management (HK) Limited ?ﬁiﬁ 300
, 2 200
Eomxtb=x A¥E Class A 178%
Fund Expense Ratio” B3 Class B 1.58% 100
0 T T T T T T T T
RABEE 1481% 01/01 01/03 01705 01/07  01/09 or/n 01/13 01/15 0117
Risk Indicator’ e _ XERESEEREES -
Sun Life MPF Hong Kong Equity Fund — Class B*
E £ R’ Fund Performance’
Zf5[E13R Cumulative Return FE#H{LER Annualized Return
FHES =fER —F =F HE +&F RAES —F =F HEF T& RALES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1Year 3 Years 5 Years 10 Years  Since Launch
A$E Class A 4211% 8.31% 4211% 43.34% 57.56% 92.68% 542.14% 4211% 12.75% 9.52% 6.78% 11.50%
BE Class B 42.39% 8.37% 42.39% 44.21% 59.15% 96.56% 563.00% 42.39% 12.98% 9.74% 6.99% 1.71%
3Fiﬂﬁ2$;£@§&’ Dollar Cost Averagin, Returns ({£1E22 B FA3& For illustrative purposes only) $§E$E Calendar Year Return
ging
E75E R Cumulative Return 2013 2014 2015 2016 2017
AZE Class A 15.75% 2.36% 15.75% 32.79% 38.66% 79.80% 231.61% 9.75% 0.15% 0.38% 0.49% 4211%
B#F Class B 15.87% 2.38% 15.87% 33.19% 39.37% 81.88% 239.31% 997% 0.35% 0.58% 0.69% 42.39%

12 B4 & 57 Portfolio Allocation

£ 2 4EH TR Manager’'s Commentary

EEE KPREEEERRES B GBI R BRATNESNEY m &k Financials 373%

iPhone s Sk 8K H% SR AR T 1A R IR BB - B RHE R IR S - F B8 W JHR Consumer 194%

BREEERSETLE SRERHEBTERENAT - BHERNE = EHLEH Information Technology 153%

. B T Industrials 10.0%
IRSFERT LTt - s

B B (ZFTEIE Health Care 5.4%

Sun Life MPF Hong Kong Equity Fund recorded return of 8.4% in the fourth quarter B AFEE Utilities 52%

of 2017. Performance of tech stocks was diverse after Apple was under pressure as AEJR Energy 23%

analysts were cautious about weak iPhone demand. Financial sector outperformed m EE Telecommunications 15%
the market in the fourth quarter as the market became more optimistic about global B EME Materials 14%
economic growth. Expectation of gradual rate hike also underpinned the rally. » R4 R HA" Cash and Others” 22%

+XEEE%H Top 10 Holdings’

FERTI2E AR Tencent Holdings Ltd 8.1%
R IBIRER AIA Group Ltd 4.6%
VE 2217} HSBC Holdings PLC 3.3%
A0 CK Hutchison Holdings Ltd 3.0%
I B B2 AAC Technologies 2.6%
A ERTT China Merchants Bank Co Ltd H 25%
1 BEEE[B) CSPC Pharmaceutical 24%
15 F1£E [ Jardine Matheson Holdings 24%
4B Dairy Farm International 22%
B E £ [ Minth Group Ltd 22%

201655 A7 AL - KABEEER (B8) ARAFACEZTRUKS ESMRELE - WO ES 2B TRARKMELED - FETRNEERESERRY —AREMAEEEER
#[ARHESEEARENTRMNERES - WATRNKRELRER | - BRALRDESHOFMAER - B2HAEISHRA 2 E2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.



{55 Remarks

1 BTG - KAEEERE (B8) ARAREERRETSELRR—F
ZERE - HBE=EF4R
For Market Forecast, the Sun Life Asset Management (HK) Limited forecasts a 1 year
outlook with respect to the relevant investment market(s). There are three ratings:

. . .,
IEMTE 8 Positive #3778 8] Neutral & T8 Negative

The Market Forecast is not the forecast of the fund performance of each
constituent fund and neither the indicative of future performance.

SRR A RE AR EE 2 RBIEFE - EIRFAERAOKRER -

2 HOMX RS ERTERBBALER D RIBFESRENR A

SEIRBAREERSNHMAS R - AR ENADEBRRERESHE
BFELANAVRFENURE -
Fund Expense Ratio is to provide a measure of the total level of expenses incurred
in investing through the constituent and underlying funds except expenses paid
directly by the scheme member. The Fund Expense Ratio outlines the fees & charges
of relevant fund in terms of percentage for the scheme financial year ended as at
31 December each year.

3B FEREESBE=F 2R ARMEMFHENFEFES - WEREE )
BAR WAL - —RRIRF - FEBEZHEYAK A RS HEY //Biﬁlaaﬁjﬁﬂﬁ
EIENCE
The figure shows the annualized standard deviation based on the monthly rates
of return of the fund over the past three years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

4. %I,Eﬁﬁiﬁ%i’ﬁ’;]ﬁiﬁﬂﬁéﬁﬁ(%iﬁ)ﬁﬁﬁﬂﬁﬁﬁ c EERMZER  2iE
B  FRAEEIE - FHRAVER R 2 RIEE RN ORI oK A E IR
(BEEVBERARRE - BERBUBEFEHEEFEAE  SNGMEER -
& RBBIRBIRE R 6(E B A (LA S PRI o
The constituent funds are managed by Sun Life Asset Management (HK) Limited.
The fund performance information of the cumulative return, annualized return,
cumulative return of dollar cost averaging return and the calendar year return are
also provided by Sun Life Asset Management (HK) Limited. The performance data are
derived on a NAV-to-NAV basis, net of all charges. The performance figure will be
available after it has an investment track record of not less than 6 months.

5. PR EEEEERNSEREE FELRARESES
TEREEARE AR AERKRER —E2NAN  NERELSER (8
AEFE) BNEBEEDE - QA DBASHNEIEEREAS A HRER
B MxAEEFEMERERHAMES E’J%iiumﬁiﬁli%&ﬁﬂﬁ%ﬂé
— A% 7 AN E DB (& ”“Mﬁ%ﬁrﬁ) Mg - FHRAEZ ZFE@MIFI
jLM’E"Q% MBS EERPIME - SRR XBEAEBE (B8 BR
NCID
The Dollar Cost Averaging Return is calculated by comparing the total contributed
amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on
the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by
multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative returns of
Dollar Cost Averaging is provided for reference, and the figures are for illustrative
purposes only. Source: Sun Life Asset Management (HK) Limited.

6. KPAERBRESEBEBELS 2 EDLIETm REHANMH TATEH

EHmZEANE A ZMIERERREATENIRELIE - BREEEEEIE:
BRAFRE -
The information of Manager's Commentary, Portfolio Allocation and the Top 10
Holdings of the Sun Life FTSE MPF Hong Kong Index Fund are provided by BlackRock
Asset Management North Asia Limited, the investment manager of the underlying
approved index-tracking collective investment scheme.

7 TREZBSINIHESREAENN T RES (T
HeREMATRRAEINTEES °
“Top 10 Holdings” lists out the largest 10 security holdings (not including cash and
others) of the fund portfolio. The fund portfolio may have less than 10 security
holdings.

BERE REM) -

EEEIE Important Notes

REMSRE - BEFRWTRKBRKRE - WERMBA ARG REEED
&ﬁ?‘ﬁﬂ’i’f]—lﬁ'ﬁé;?xﬁfﬁﬁ TRE®HER - ﬁﬂEﬁZ““ufﬂE RER
MEMISEEERTISLE AP kEsRk  UBFEHEREDRA
R o

kAR ES ARERBETESAFNHRD EERENARBER TS RER

TA: Iﬁt&tﬁi"%/fﬁﬁ&’é@iﬁﬁ%@s&/&@?[?Eﬁ&iﬂﬁ'ﬁmXiéﬁ%i
LAR R BB R] T 899 NE BSI B R R B SRR o

S ETEAE R AT I A RERT - Efﬁj$a+%lE’JIET’E@%F‘J%&%E@E’UW%T&EE
B EREEFEREAREE -

Rt FREESEFTE LR8N T -
T ER S B E Sk BB AR R AR 7% E0 473183 1888 R EX °

3P 7] 45 3@ A I www.sunlife.com.hk

BRKAETHMERD A (N B R =KL
BN EERESTAERAE KA RAE0E

Sun Life Hong Kong Limited (Incorporated in Bermuda)
10/F, Sun Life Tower, The Gateway, 15 Canton Road, Kowloon, Hong Kong

KBIE AR & BRIE EAR Sun Life Pension Service Hotline : 31831888  {#E Fax : 31831889
KASRMEEKEZ — BARZIRNEAZ RS

A member of the Sun Life Financial group of companies. Head Office in Toronto, Canada.

www.sunlife.com.hk

N [BRe REAM RN S  KAALENFURMEUCKIARN SERE (EM) -
“Cash and Others” denotes cash at call, and operating items such as account
payables and account receivables (where relevant).

MANEBBRES OKIRIE SR RIEE D FOKRIE R IR TN RAE ER
TISTER < 18 & & FEE BRRT ik L@, [l $RER )
No Market Forecast is assigned to Lifestyle fund, Sun Life MPF Core Accumulation
Fund and Sun Life MPF Age 65 Plus Fund. Investors should review their own risk/
return profile regularly.

A EEZO]QEFSHNEI (T8 ]) - BT \ﬁ$2&§EFEf’Eﬁ“§ﬁ £
AETROES Z R EEBBNFAER  B2EAERTRA 2 T 2H

T - M EIRERRBMEBE TROESTEERAMZIRE BIRNER
B E KRN R 2R 3183 1888 -
With effect from 27 May 2016 (the "Effective Date"), the investment objectives
of certain constituent funds have been changed. For more details of the latest
investment objectives of relevant constituent funds, please refer to the latest
Principal Brochure of the Scheme. In the event a scheme member may wish to
obtain the information of investment objectives of certain constituent funds
published before the Effective Date, please call our Sun Life Pension Service Hotline
on 31831888.

¢ 201655 A 27EI%F$§ﬁIEJ) 2 AT KBARCMARIE RIBE E AR & B AAHER -
HNSEECHBEHEREAR Tﬁ%*ﬁfﬁﬂ’\]ﬁkﬁ%fﬁ ; Eﬂiﬁﬂéiﬁ§§%$$%
%(ﬁ%ﬁﬁﬁi%m o ﬁuiﬁiiﬂmﬁﬂ@ﬂ?ﬁ STRED - WEtEIRKEM=R
HEBERY RS HHMINE BROFAEL  F2EAR +§UF%ERE$Z$§TE
T o WET I ERRME MR ESEERBEAZREBROER
HEKPRRE IR 2473183 1888 ©
With effect from 27 May 2016 (the "Effective Date"), the former constituent
fund namely Sun Life RCM MPF Capital Stable Fund had been terminated and
the remaining assets of this constituent fund had been consolidated with the
constituent fund with similar investment objective namely Sun Life First State MPF
Stable Income Fund; which currently has been renamed as the Sun Life MPF Stable
Fund. For more details of the latest investment objectives of relevant constituent
fund, please refer to the latest Principal Brochure of the Scheme. In the event a
scheme member may wish to obtain the information of investment objectives of
relevant constituent funds published before the Effective Date, please call our
Sun Life Pension Service Hotline on 3183 1888.

# 201645 H278 yﬁixﬁlﬁ 1) #8 - BUTBKBERCMATE S BT E RS BACHER -
HESEECHBEMEREARBENROES : AlKH éﬂz?ﬁtii’]wg
ﬁiﬁﬂﬁﬁmm°ﬁ&ﬁiﬁMﬁK%ﬁ%iﬁﬁﬁi LT &I B AR
BAEMKY A HMNTE BRNHAER  F2HAHE r%ﬁ#&ﬂSZIET’E
T - Mt ERMRBMEBR D ESELEMARZRE BFNER
HEKPRINE RIGEAR3183 1888
With effect from 27 May 2016, the former constituent fund namely Sun Life RCM
MPF Stable Growth Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the constituent fund with similar
investment objective, namely Sun Life First State MPF Balanced Portfolio Fund;
which currently has been renamed as Sun Life MPF Balanced Fund. For more details
of the latest investment objectives of relevant constituent fund, please refer to the
latest Principal Brochure of the Scheme. In the event a scheme member may wish
to obtain the information of investment objectives of relevant constituent funds
published before the Effective Date, please call our Sun Life Pension Service Hotline
on 3183 1888.

~ B0 A7E ([EHAE ) 8 ] iﬁwkﬁﬁRCM@ﬁ%i%iﬁmﬁﬁam H
HergEEEES Eﬁiﬁ%xﬁ B 124 HHES QK E B RS
SETEDES - fﬁEZ%ﬁfﬁﬁﬁ kﬂﬁ§§$i$1‘§%$ LTI B AR ER
ERRDESRIICEBRNFAEN  F2HLE S F%ﬁﬁ&ﬂSZIET’E%
FY - MG EIKERRRBARDESEERBAIZIRE BIZHEHR
BRI E IR EER3183 1888 °
With effect from 27 May 2016, the former constituent fund namely Sun Life
RCM MPF Balanced Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the Constituent fund with similar
investment objective, namely Sun Life First State MPF Progressive Growth Fund;
which currently has been renamed as the Sun Life MPF Growth Fund. For more
details of the latest investment objectives of relevant constituent fund, please refer
to the latest Principal Brochure of the Scheme. In the event a scheme member may
wish to obtain the information of investment objectives of relevant constituent
funds published before the Effective Date, please call our Sun Life Pension Service
Hotline on 3183 1888.

Investment involves risks and past performance is not indicative of future performance.
Investment return may rise as well as fall due to market condition and currency
movement which may affect the value of investments. The value of units may vary
due to changes in exchange rates between currencies. Emerging markets may involve a
higher degree of risk than in developed markets and are usually more sensitive to price
movements.

The return of Sun Life MPF RMB and HKD Fund may be adversely affected by
movements in RMB exchange rates as well as foreign exchange controls and
repatriation restrictions imposed by the Chinese government as the fund invests part
of its assets in RMB denominated money market and debt instruments.

You are advised to read the Principal Brochure and the relevant marketing materials of the
Scheme for further details and risk factors prior to making any investment decision.

The Quarterly Update of the Scheme will be issued within 60 days after the end of
each quarter and may download it at www.sunlife.com.hk or call Sun Life Pension
Service Hotline at 3183 1888.

EFRY  SESEBRBERDLA

BRI BERAREE eSS ES — E0E
Client Service: BestServe Financial Limited
10/F, One Harbourfront, 18 Tak Fung Street
Hung Hom, Kowloon, Hong Kong
mEEKASRMERARTE

Issued by Sun Life Hong Kong Limited



