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e Sun Life Rainbow MPF Scheme (the “Scheme”) is a mandatory provident fund scheme.

* Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. There is no assurance on
investment returns and your investments/accrued benefits may suffer significant loss.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your circumstances.

e Members reaching 65th birthday or early retiring on reaching age 60 may apply (in such form and on such conditions as the Trustee may from
time to time determine but subject to the Mandatory Provident Fund Schemes Ordinance and Regulation) for payment of the MPF Benefits in
instalments. Please refer to 4.10 "Withdrawal of Benefits" of the Principal Brochure of the Scheme for further details.

« With effect from 27 May 2016, certain restructuring has taken place in relation to the Sun Life Rainbow MPF Scheme, such as the change
of investment manager, the certain changes of the investment policy and the names of constituent funds. For more details about the
restructuring, the certain changes of the investment policy and the names of the constituent funds, please refer to the latest Principal
Brochure of the Scheme or call our Pensions Service Hotline 3183 1888.

« You should not invest based on this material alone and you should read the Principal Brochure carefully for further details including risk factors.
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Hong Kong Equity/Greater China Equity

Hong Kong equity market continued to rally in third quarter against
the backdrop of good performance of US market as well as China
market. Despite rising North Korea-US tensions and the Federal Reserve
announcing it will soon begin unwinding of stimulus program, market
remained complacent about potential risk and momentum remained
strong. By end of September, Hang Seng Index failed to surpass the peak
level in 2015 but was getting very close. Hang Seng Index and Hang Seng
China Enterprise Index surged 7.0% and 5.3% respectively in the third
quarter. The rally was attributable to outperformance of technology
sector, auto sector and Chinese banks and underpinned by robust
earnings growth. China equity market rallied in the third quarter. Shenzhen
Composite index recovered from loss in the second quarter and soared
4.8% while Shanghai Composite Index gained 4.9% in the third quarter
respectively. Caixin China Manufacturing Purchasing Managers’ Index (“PMI”)
and Caixin China Services PMI indicate improving economic environment
in coming months, with PMI beating expectation and improved in July and
August although retreated a bit in September. Moreover, market expected
Chinese government might announce policies which would have positive
impact on economic growth in the coming 19th National Congress of the
Communist Party of China in mid-October. Taiwan equity market was
weak in the third quarter and TAIEX index dropped 0.11%. Investors sold
technology stocks after Apple Inc. unveiled their new iPhones on the
belief that good news had largely priced in the current market valuations.
Other sectors followed the cue from the technology sector. In addition,
North Korea-US tensions was rising and the Federal Reserve announced
it would soon begin the unwinding of stimulus program. The market
sentiment turned sour. Foreign investors were net sellers in Taiwan equity
market while local retail investors were net buyers. Taiwan central bank
left benchmark interest rate unchanged at 1.375% in September for the fifth
consecutive quarterly meeting.

Asia Equity

MSCI AC Asia ex Japan Index soared 5.69% in the third quarter. Asia ex
Japan equity market continued their strong rally in the third quarter on
the back of strong market momentum and continued bullish sentiment of
Hong Kong and China market. Robust corporate earnings was underpinned
by improving Chinese economy. As such, Hong Kong and China equity
market led the rally of MSCI AC Asia ex Japan Index. Taiwan and Korea
markets closed flat after two robust quarters in a row. Korea market
struggled in the third quarter because of rising North Korea-US tensions.
Taiwan market retreated along with the technology sector. Thai market
was the biggest winner in Southeast Asia on the back of better-than-
expected export and improving visibility of politic outlook.
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Global Equity

Widespread gains were reported for global equity market in the third
quarter of 2017. Major developed equity markets including U.S, Germany,
France, UK and Japan all registered positive return, so had Asian and
emerging equity markets. In USD terms, S&P 500, DAX, CAC, FTSE 100
Index and NIKKEI 225 Index registered 3.96%, 7.64%, 7.64%, 3.82% and
1.37% increases respectively. Hang Seng Index, MSCI AC Asia ex Japan
Index and MSCI AC Emerging Market Index gained 6.88%, 5.69% and 7.02%
respectively. US equity market was lifted by strong corporate earnings, and
progress in tax reform advocated by President Trump. Germany and France
equity markets were top performers among major developed markets.
Both markets rose on positive economic data and corporate earnings and
appreciation of the Euro against USD. As for Asian equity markets, Hong
Kong and Thailand equity markets were among the top performers. Hong
Kong equity market was benefited from strong earnings results, receding
concerns over Chinese economy and capital outflow from Mainland
China as well as fund inflow from Mainland China via the stock connect
program. Thailand equity market surged on perceiving political tension
receded as former Prime Minister Yingluck was absent from court hearing
on her rice pledging scheme without fierce struggle.

Global Bond

Despite volatility experienced during the quarter, government bonds of
most major developed markets, with the exception of UK, ended the third
quarter close to where they stood at the end of the prior quarter. During
July and August, government bond yields around the world fell in tandem
as inflation rates and market expectations for US Fed to lift interest rate
in September retreated gradually. Yet, yield spiked up in early September
when US Congress voted to suspend the statutory borrowing limit of
US government until 8 December. Although the temporary suspension
provided no long-term solution, it was a relief to the threat of US
government to run out of funding and stroke risk appetite for investors.
Treasuries bonds, commonly viewed as a safe-haven asset, saw its price
dropped and yield rallied. Take 10-year US Treasury bond as an example,
the yield jumped from 2.04%, which was the low point in 2017 reached in
early September, to 2.33% at the end of the quarter. Over the quarter, 10-
year US Treasury bond yield rose just 3 bps from 2.30% to 2.33%. Over in
EU, economic data and central bank actions did not cause any surprise
to the market. As such, Germany and France government bond yields
moved in tandem with US Treasury bonds. Yet, the spike up late in the
quarter was much milder. In UK, although Bank of England reframed from
lifting interest rate in the quarter. Yet, minutes of the monetary policy
committee meeting reiterated that its monetary policy might need to be
tightened by a greater extent than market expectations, if the economy
were to follow a path consistent with its projections. The stronger stance
from Bank of England drove UK government bond yield higher. Take 10-
year UK government bond yield as example, it rose 35 bps from 1.02% to
1.37% in the third quarter.

Hong Kong Dollar Bond

US government bond yield moved up slightly in the third quarter. Hong
Kong government bond underperformed against US Treasury bonds as
Hong Kong Monetary Authority issued additional Exchange Fund Bills
in August and September to absorb liquidity. Yield of 2-year Hong Kong
government bond rose 10 bps to 0.88%, whereas 10-year yield went up by
22 bps to 1.63%. Yet, aggregate balance in banking system remained large at
over HKD200 billion at end-September. This helped to keep HIBOR stable.
3-month HIBOR nudged up 0.3 bps in the quarter and stood at 0.78% at
the quarter end.

Hong Kong Dollar Money Market

In the September Federal Open Market Committee (“FOMC”) meeting,
the FOMC decided to maintain the target range for the federal funds rate
at 1% to 1.25% and announced that they will initiate the balance sheet
normalization program in October. In Hong Kong, funding remained
plentiful in the banking system, prime rates in major banks also remained
unchanged. 1-month interbank rate started to surge after FOMC meeting
in September but 3-month interbank rate was flat. Hong Kong dollar
strengthened before the FOMC meeting but came off after no rate hike.

RMB Money Market

RMB strengthened in the third quarter which might relate to a weaker
USD, easing capital outflow and improving current account balance in
China. Market expected RMB exchange rate to be stable before the start
of the 19th National Congress of the Communist Party of China.

The above “Market Review” information are provided by Sun Life Asset Management (HK) Limited.
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Sun Life MPF Conservative Fund i i

Market Forecast'

EEH¥H Basic Information 2 E B#E" Investment Objective”

RIAH - IS SRAR BRUETHOARSE - AR EREAOARAERE
Launch Date BEHTMRBEAIEBER
N N = This fund seeks to provide members with a regular increase in value, with minimal risk
%ﬁffﬁé;ﬁ?ﬁﬁgﬁﬁ) 2,8457 to the underlying capital but with no guarantee of repayment of capital.
und Performance
Fund Price (HKS) BXE Class B 11052 E&RR
e . 15
2875 EEMEES -BF
Fund Descriptor Money Market Fund — Hong Kong
110
BEgE KREEEE (B8 ERAR ©
Investment Manager Sun Life Asset Management (HK) Limited -§
= 105
. . by o = M
BIREKE SIEREERARAA =
Sub-investment Manager Invesco Hong Kong Limited m
100
Eemxtb®E A% Class A 0.80%
Fund Expense Ratio’ B¥E Class B 0.79% o5
A 20 3 01/01 01/03 01705 01/07 01709  o1/n 01/13 01/15 0117
E;?Iiid%atof 0.01% i = = 55
__ KFRESRTES -
Sun Life MPF Conservative Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E4R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F hE T+ RIZES —F =F hE T RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 0.01% 0.00% 0.01% 0.02% 0.04% 1.41% 10.15% 0.01% 0.01% 0.01% 0.14% 0.58%
BH Class B 0.00% 0.00% 0.00% 0.02% 0.03% 1.74% 10.52% 0.00% 0.01% 0.01% 0.17% 0.60%
FE¥ R AL EER’ Dollar Cost Averaging Return® (fE{£26Ifi& For illustrative purposes only) SEFE SR Calendar Year Return
ging
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
A¥E Class A 0.00% 0.00% 0.00% 0.01% 0.02% 0.10% 2.50% 0.00% 0.01% 0.01% 0.01% 0.00%
B3E Class B 0.00% 0.00% 0.00% 0.01% 0.01% 0.11% 2.65% 0.01% 0.01% 0.00% 0.01% 0.01%

£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation

HRIBITEANBTRB TR  BTHNERFEREKRF  E2EF=F
ERIMRERGHT - FRE - ERANEEERY LT AZERR e kEE
EEBIEMIENT 6 2B A FRERE -

B 35 175K Cash & Deposit 86.0%
The Fund recorded flat return in the third quarter as abundant liquidity in banking mEETHISTA
system kept Hong Kong Dollar interest rates low. Short-term interest rates Money Market Instruments 14.0%

experienced a brief spike at quarter-end, the Fund had selectively added to 6-9
months certificates of deposit taking advantage of higher yields.

+XEZE:EH Top 10 Holdings’

Dah Sing Bank T/D 0.35% 06-Oct-2017 4.2%
Agricultural Bank of China HK T/D 0.96% 27-Dec-2017 3.2%
Bank of China (HK) 0% 4-Jul-2018 31%
Public Bank T/D 1.2% 03-Oct-2017 31%
Sumitomo Mitsui HK T/D 1.48% 27-Jun-2018 29%
China Development Bank HK 0% 17-May-2018 29%
Public Bank T/D 1% 20-Dec-2017 29%
Bank of China (HK) 1.07% 12-Jan-2018 2.6%
Wing Lung Bank T/D 1.33% 22-Dec-2017 2.6%
OCBC Wing Hang Bank T/D 0.75% 14-Nov-2017 2.5%

H2016F5 A7 AL - KABEEE (B8) ARARCEZ T RULKA RERNRELE - MRIEREERARAFNRABEZ T ALK EENEIRALE - ARLKD EEOFEER &
DA EIBIRA 2 T BT -

Since 27 May 2016 , Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the
sub-investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.

KABRBEERTESUTRMEBASHRE - BESRTESHRET (—) ERNBEEFERR - % (2) BRINBKEIRPHOBIEER - ARSEAAR (—) WE - QAR5 2 ERE
R/ AEME/ E2RACRRKBZZE -

The Sun Life MPF Conservative Fund provides no guarantee of repayment of capital. The fees and charges of a MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) member’s
account by way of unit deduction. This fund uses method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact of fees and charges.
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Market Forecast' A7 78] Neutral

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

FR3Z A OL/12,/2000 HEESRKAKBRMSIMERITERNEE T SESMESHER -
Launch Date This fund seeks to provide members with a return in excess of that achievable from

bank deposits and money market securities.
BESEEE AEESTHE)
Fund Size (HKS$ in Million) 2,075.2

I
E&EK (B) A Class A 1387 E £ 3RIR Fund Performance

Fund Price (HK$) B¥f Class B 14265 150
Ha85 BEHEE -BE 140
Fund Descriptor Bond Fund — Hong Kong 'q:,
< 130
by 777 ~ s, . c
RELE XABEER (BA) BRAA N
Investment Manager Sun Life Asset Management (HK) Limited ﬁ 120
ym
o
ESmXth® AJE Class A 178% 10
Fund Expense Ratio’ B ClassB 157%
100 T T T T T T T T
Ewﬁ‘ﬁ]§3 01/01 01/03 01705 01707 01709 o/n 01713 01/15 01/17
Risk Indicator’ 268% R ;e -
__ KBREEBIESES -l
Sun Life MPF Hong Kong Dollar Bond Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE T+ RIZES —F =F RE +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 316% 0.15% -117% 438% 2.45% 20.23% 38.22% -117% 1.44% 0.48% 1.86% 1.94%
BH Class B 3.32% 0.20% -0.97% 5.01% 3.48% 22.67% 42.65% -0.97% 1.64% 0.69% 2.06% 213%
R AEEIER’ Dollar Cost Averaging Return® ({£E86IFig For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
A$E Class A 0.59% -0.34% 0.76% 1.06% 2.43% 5.41% 13.75% 2.10% -4.14% 3.01% 149% -1.40%
B3E Class B 0.65% -0.32% 0.85% 1.36% 2.94% 6.49% 15.77% 230% -3.95% 3.21% 1.69% -1.21%

£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation

BTEFESREIFTERFLEDE  HEE-FEN - AR TESREER
REERETISHERDES  EERNESFEELA - T8 EEEEK
- BAETREESFRR -

W B ITE55 HKD Bonds 88.6%
Hong Kong Dollar Bond Fund recorded positive return in the quarter, gaining for a third B 25052 USD Bonds 8%
consecutive quarter. Hong Kong government bond yield rose as Hong Kong Monetary - ﬁﬁﬁﬁmA Cash and Others® 399%

Authority took action to drain liquidity from the market. Still, credit spread has tightened
and it benefited performance of HKD corporate bonds.

+XEZE:EH Top 10 Holdings’

US Government Bond 1.5% 15-Aug-2026 27%
US Government Bond 1.5% 15-Aug-2020 22%
Bank of Tokyo-Mitsubishi 2.76% 28-Mar-2022 21%
Hong Kong Government Bond 0.77% 21-Aug-2019 2.0%
Hong Kong Government Bond 0.97% 20-Jun-2022 2.0%
Hong Kong Mortgage Co 0.25% 5-Dec-2017 17%
Hong Kong Government Bond 1.68% 21-Jan-2026 1.6%
Fubon Bank 2.4% 03-Apr-2020 1.5%
Hong Kong Science & Tech Park 3.2% 11-Jul-2024 1.5%
HKCG Finance Ltd 2.3% 17-Jun-2026 14%

201655 1278 8 - KPAEEIR (B8) AR ATDREEAURH LR MR EMEE « KA LS Y EFREHFMELED - AFEETRACERISERRY —EREMAERELR
B AKSESEEARENTRNERES - WA TRANRELZEE ] - ARLRSESHNFAER - B2 8IS RA 2 T 2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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Sun Life MPF RMB and HKD Fund BT 5

Market Forecast' 377838 Neutral
A E¥l Basic Information 12EZ H1Z Investment Objective

R EH y HESRFAFERENUARBEETHENEEMSREBIA  UE
Launch Date 30/06/2012 Sk R HR4EE 2R -
Y N N This fund seeks to achieve long-term total returns through investments primarily in a
5 > 7 5 8 8! P y
ESHEME AARBTIHE) 4657 portfolio of money market and debt instruments denominated in RMB and HKD.

Fund Size (HKS in Million)

E%fg% (#x) A¥E Class A 1.0322 E 2RI Fund Performance
Fund Price (HKS) B#f Class B 1.0339
106
HE®ER EmSES - PENREE
Fund Descriptor Money Market Fund — Mainland China and Hong Kong
8 : - - 104
REKE KABEEE (BE)BRAR &
Investment Manager Sun Life Asset Management (HK) Limited 2
= 102
B EEE SIS AERERAT b=
Sub-investment Manager Invesco Hong Kong Limited BV
100
ESMXLE A% Class A 1.34%
Fund Expense Ratio B#f ClassB 1.29% 98
RREE 06/12 06)13 06)14 06)15 06)16 06'/17
Risk Indicator’ 279% KBTS A RE RS RS - B’

Sun Life MPF RMB and HKD Fund — Class B*

E £ FIR* Fund Performance®

Z MR Cumulative Return SEZA{LEHR Annualized Return
FNES =f@A —F =F RE T+ RIZES —F =F REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥H Class A 512% 1.62% 2.37% -0.36% 263%  TEANA  322% 2.37% -012% 052%  THEANA 061%
B4H Class B 5.16% 1.62% 2.42% -0.22% 2.90% THEA NA 3.39% 242% -0.07% 0.57% TEA NA 0.64%
¥R AEELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
F @R Cumulative Return 2012 2013 2014 2015 2016
A$E Class A 1.99% 0.15% 2.55% 1.39% 1.01% A N/A 1m% 1.59% 2.44% -0.79% -2.41% -2.55%
B3E Class B 2.00% 0.16% 2.57% 1.45% 1.13% A NA 1.23% 1.53% 2.48% -0.74% -2.36% -2.50%
£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
BAANRBENAOMY  RSEFE=FTENAREHERE  $151.6%E®
R ATAE R E) B IE BRI R B TR K s R DA IRRELS - REETHRA B RD MK (ARK) 455%
RIS T 6E0IE A FRERE - WERBEOFE - (SETE R _;z;%g&gf) ot
BRI ERIT - B AR T FNRLEE  MRADAYDERITHER Cath & Depost (LKD)
SRRMRISIEE - B AR BURRE - BV B P I ) SR - n AR 135%
The Fund posted return of 1.6% in the third quarter largely benefited from a Boni_(RMB) .
strengthened RMB albeit a modest pullback in the RMB in September. Hong Kong e ) 133%
dollar money market yield curve remained extremely steep with ample liquidity k/lgﬁey Market Instrur\r?ents (HKD)
B EEMETA (AR 38%

compressing the short-term interest rate. The Fund has been selectively adding to
6-12 months Certificates of Deposit for yield enhancement. On the credit front, we
continue to prefer Chinese banks for better relative value and we remain comfortable

with their credit fundamental. In view of elevated volatility in the CNH currency, we
intend to maintain a neutral stance on currency position. +ki§;§# Top 10 HOIdmgs

Money Market Instruments (RMB)

Jingneng Clean Energy 4.3% 23-Dec-2017 3.8%
UK Government Bond 2.7% 21-Oct-2017 3.8%
Public Bank T/D 1% 20-Dec-2017 33%
ANZ Banking Group T/D 311% 20-Dec-2017 2.6%
ING Bank T/D 3.1% 6-Nov-2017 2.6%
OCBC Wing Hang Bank T/D 0.75% 7-Dec-2017 2.6%
ANZ Banking Group T/D 2.7% 24-Nov-2017 2.6%
ICBC Asia T/D 31% 27-Nov-2017 2.6%
Dah Sing Bank T/D 3.4% 17-Oct-2017 2.6%
Bank of China (HK) 0% 4-Jul-2018 2.6%

F20165F5 B27 R AL - KRB EERE (B8 ARAFREEZERURAESHREFE - MRIEREETEERARMEZERURSESHNEIRERLE - BERLRIESNFABY - F2H
AEHEIBEARA 2 EEHHTIY) -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund; and Invesco Hong Kong Limited has also been appointed as the
sub-investment manager of this Constituent Fund. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KIRESIRKESES e
Sun Life MPF Global Bond Fund HEE .

Market Forecast' A7 T8I Neutral

A E¥l Basic Information 12EZ H1Z Investment Objective

B 0L/0L/2010 RS RAKERESNERITERNEE T SESLESHNDTER
Launch Date This fund seeks to provide members with total return usually in excess of that

achievable from bank deposits and money market securities.

ESEEEUBEEEIAE)

Fund Size (HKS in Million) 4713
5= ZE 2RI Fund Performance
O P WO % &% fundPerformance
Fund Price (HK$) B¥f Class B 09781 110
HE8A BEHES - B
Fund Descriptor Bond Fund — Global 9 105
[
nel
REEE KPEEEER (E%) ARAT 5100
Investment Manager Sun Life Asset Management (HK) Limited %
SE
ESmXth AJE Class A 1.84% %
Fund Expense Ratio’ B ClassB 1.63%
90 T T T T T T T
Ewﬁ‘ﬁ]gj 01/10 on 01/12 01/13 01/14 01/15 01/16 0117
Risk Indicator’® 391% R e -
— KREERIMESES -l
Sun Life MPF Global Bond Fund — Class B
H £ I8 Fund Performance®
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE T+ RIZES —F =F RE +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥f Class A 3.26% 0.54% -2.96% -0.84% -691%  FEAN/A  -370% -2.96% -0.28% -142%  FEANA L -049%
BE Class B 343% 0.60% -2.76% -0.23% -5.97% TEA N/A -2.19% -2.76% -0.08% -1.22% TEA NA -0.29%
R AEELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
AZE Class A 1.06% -0.32% 119% 1.22% -0.35% TEA N/A -1.98% -0.18% -4.18% -1.56% -3.92% 1.31%
BF Class B 113% -0.30% 1.29% 1.52% 0.15% THEA NA -1.23% 0.02% -3.99% -1.37% -3.73% 1.51%

£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation

FR RREFESEBLIDG - ZHTZCHRBEINEEZESEFIFR

[ — " s . I B 37T &% HKD Bond 297%
AENFOKFIO - KMER—FAROI - SEBEERETEAR g 2 Ok e
HAhRRTERBEER B BB TR MR A o EXREEEER - éﬁ\ﬁ‘l‘\%\% Asian Bonds N.5%
RBE - FRETHBITE R85 R E3.40%H2.86% © Bt - [ERE (L - %ﬁ%\%‘% USD Bonds 1.5%
E2HEEB FNNERYBERBNEERNE - B ) (5% European Bonds 9.0%
Global Bond Fund registered a gain in the quarter. At end of the third quarter, government B BZKEZ Japanese Bonds 4.0%

bond yield of most developed countries stood very close to where they started. The only & M B A Cash and Others® 197%
obvious exception was UK, where government bond yield was driven up by the market as
it perceived the central bank took a strong stance in tightening monetary policy. Exchange
rate movements were relatively more significant. USD weakened against Euro and Pound
Sterling by 3.40% and 2.86% respectively in the quarter. As such, currency movements and

the fund’s currency position became a key factor that affect fund performance. +hEEEs Top 10 Holdings7

International Financial Corp 7.8% 3-Jun-2019 41%
Hong Kong Treasury Bill 14-Mar-2018 3.2%
Hong Kong Treasury Bill 1-Nov-2017 3.2%
Thailand Government Bond 3.65% 17-Dec-2021 3.0%
US Government Bond 7-Feb-2018 29%
Hong Kong Treasury Bill 13-Jun-2018 2.5%
Hong Kong Treasury Bill 21-Mar-2018 2.5%
Hong Kong Treasury Bill 24-Jan-2018 24%
Mexico Government Bond 4.75% 14-Jun-2018 23%
Korea Government Bond 4.25% 10-Jun-2021 1.8%

H12016F5 A7 AL - XPAREEE (F8) BRABCEZTRIAS EGMBEALE - WKHES 2 A TRARKIMELZE - EETRMEARESEREY —EREAAEEEER
B AR ESEEARENTRNERES - WATFANKRELZEE ] - AR ESHNFAER - B2HA SRR T EHHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KEBRTER6SRIERS
Sun Life MPF Age 65 Plus Fund

E A Z¥} Basic Information

M B

Launch Date 01/04,2017
ESREE THETHE) 070
Fund Size (HKS$ in Million) '
EEEK (B)

Fund Price (HK$) 1.0m2
HEEE5R REBEED - RIK

IRERE B im25%
Mixed Assets Fund — Global
Maximum equity investments 25%

RELE KABERE () ERAT

Investment Manager Sun Life Asset Management (HK) Limited

Fund Descriptor

ESmXtbE -

Fund Expense Ratio’ NELF N/A
y 3

e R N/A

Risk Indicator’

#HZE As at 30/09/2017
mIETER A
Market Forecast' N/AM

% & B Investment Objective
BRRRD BT RIRE R B TIRIEE -

Provide stable growth to members by investing in a globally diversified manner.

E £ 3IH Fund Performance

1o

S
vl

]
S)

5L Indexed

Nel
a

90 T T T T T
04,17 05/17 06/17 0717 08/17 09/17

— KIRIEReSRIEED 2ERERE
Sun Life MPF Age 65 Plus Fund Reference Portfolio

E £ FIR* Fund Performance*

2156138 Cumulative Return

FWNES =@A —f =fF hE
Year to Date 3 Months 1 Year 3 Years 5 Years

KRB RSHERES
Sun Life MPF Age 65 Plus Fund

SEREHEG

Reference Portfolio**

EH R A EEIER’ Dollar Cost Averaging Return’® {EEEBIRIR For illustrative purposes only)
FFEEIER Cumulative Return

KABEEOREES
Sun Life MPF Age 65 Plus Fund

£ £ {CIRTHR Manager’'s Commentary

F=FE IRKBEMEGEEAE - RMEANEZE OB E M E -
LERRAGEFNEEERER EERBTIER BIREF CEAMNBFIELT -
SZENEENTNRE REEARZIIEHSENOEBBTE - FN - EF
B REFBEWE)  MERBIRIN AR AR HIBRIENE  BIERGEOEARB
BIAENIRET RBBRESREAREUE T - #RARMNMEFEZ7AY) B
EREEHSRITEEBEBERNALHR MEZING -FL2EEER
B s APZESETE B A ERRIEE BRI s mEwE -

Global equities posted a quarter of solid gains in Q3. Main drivers of the market's
strength were broadly unaltered. Economic growth stayed in something of a
"Goldilocks" zone overall; with stable expansion and benign inflation, backed by
positive corporate earnings releases. The supportive environment allowed investors
to overlook a comparatively turbulent geopolitical backdrop. Bond yields continued
to oscillate over the quarter and, with the exception of the UK, which sold-off sharply
in September, were ultimately little changed against a largely unchanged global
economic backdrop. While the late-June selloff initially continued in July, it came to
a halt as growing expectations of a hawkish shift among central banks were reined
in. Yields moved lower in August, precipitated by safe haven buying, before reversing
course once more in September as risk appetite returned.

112% 078% FEANA FEANA FEANA FEANA  112%

2.28% 105%  FEANA REANA TEANA TERANA  228%

0.37% -002% TERANA TEBRANA FBRANA FEBANA  037%

FE#HR({LEIR Annualized Return
T RIAIZES —F =fF RE T RAZES

10 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch

THEANA TEANA TEANA REANA FEANA

THERANA TERANA TEANA TEANA TEANA

SEE[OER Calendar Year Return
2012 2013 2014 2015 2016

THEAN/A TEANA REANA REANA FEANA

12540 & 9% Portfolio Allocation

B BRERE BRETRBT) &5 42.8%
Global Currencies ex USD ex HKD Bond
® E5T{E% USD Bond 291%
SRR SR US equities 10.0%
m BUMAZEE Europe equities 42%
m E A Others 35%
B DM (MEEEEREA) BRE 16%
Asia ex HK ex Japan equities
A ZK[& 2 Japan equities 15%
u E7EAREE Hong Kong equities 09%
u HAAZEE Other equities 02%
u & 53R EF(E Cashand cash equivalent  6.2%

+XEZE:EH Top 10 Holdings’

US Government Bond 0.75% 15-Jul-2019 4.3%
US Government Bond 2.75% 15-Feb-2019 4.0%
US Government Bond 3125% 15-Feb-2043 39%
US Government Bond 2.25% 15-Nov-2025 33%
US Government Bond 2.375% 15-May-2027 3.0%
France Government Bond 2.25% 25-May-2024 29%
Italy Government Bond 0.65% 15-Oct-2023 2.8%
US Government Bond 5.25% 15-Feb-2029 2.5%
Apple Inc 23%
US Government Bond 1.375% 31-Jan-2021 2.3%

KERTE R 65RiA B MV E [H3X 5 A /803/04/2017 » 55K D E S MR AR TE KL H03/04/ 2017815 -
The first dealing day of Sun Life MPF Age 65 Plus Fund is on 03,/04,/2017 and the performance information of this constituent fund is calculated from 03,/04,/2017.

 FRRERBRIESHNSEREMAOIT0%EFBESRIIEH (BT PRARE) + 77%EERE S REERE (BTt ALR) + % RICEESFTAREN R ORNRE K

ERETISTA (BLIEERRER) - BERE TS HBRANEIIRE -

W2ZREMESZHERBNEAEFAESRIEY ("B ) MEHRES U REERR (EEER ) BENBIEAE -
** Reference Portfolio for constituent funds under the Default Investment Strategy includes 20% FTSE MPF All-World Index (HKD unhedged total return) + 77% Citi MPF World Government Bond Index
(HKD hedged total return) + 3% cash or money market instruments providing a return at MPF Prescribed Savings Rate (HKD unhedged total return), inclusive of re-investment of dividends/coupons/other

incomes.

This Reference Portfolio is calculated by Willis Towers Watson using the data contained in the FTSE MPF All-World Index (the “FTSE Index”) and the Citi MPF World Government Bond Index (“FTSE”) and/

or its licensors.
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KIREEFEES
Sun Life MPF Stable Fund AR .

Market Forecast'

A E¥l Basic Information 2 E B#E* Investment Objective®

i RS BRM BRI E A ARE -
01/12/2000

i This fund seeks to provide members with steady capital appreciation.

ESREE (ATHETHE)

Fund Size (HKS$ in Million) 34300

HEE® (BT) A Class A 2.0285 £ & R Fund Performance

Fund Price (HKS) B3 Class B 2.0934 250-
HEER BEBEEES - BRIR
Fund Descriptor IRELRE FH=50% 200
Mixed Assets Fund — Global @
Maximum equity investments 50% -%:;
= 150
. 7 N s, s N = ES|
RAEE KEABEERE (EE) BRAR =
Investment Manager Sun Life Asset Management (HK) Limited o
100
EepXtE A% Class A 178%
Fund Expense Ratio B3 Class B 1.58%
50 T T T T T T T T
BREE . 01/01 01703 01705 01707 01709  0OI/1 o1/13  01/15 0117
Risk Indicator’ 4637 KRS TIBRS - o8’

Sun Life MPF Stable Fund — Class B*

E £ FIR* Fund Performance®

Z MR Cumulative Return SEZA{LEHR Annualized Return
F9NES =MEA —F =fF hE +&F RIZES —f =F hE +TF RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 10.71% 2.54% 4.33% nn% 16.29% 31.53% 102.85% 4.33% 3.58% 3.06% 2.78% 4.29%
B4H Class B 10.88% 2.59% 4.54% 11.78% 17.46% 34.19% 109.34% 4.54% 3.78% 3.27% 2.98% 4.49%
¥R AEELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
F @R Cumulative Return 2012 2013 2014 2015 2016
A$E Class A 3.60% 0.09% 4.95% 790% 10.02% 19.90% 42.07% 7.05% 2.43% 1.40% -0.77% 0.93%
B3E Class B 3.67% 0.11% 5.05% 8.22% 10.57% 21.16% 44.77% 727% 2.64% 1.59% -0.57% 1.14%
FRESESIFHREAE - TN REBESANMAESHEFERR - A B &% HKD Bonds 19.6%
WIREA N AESRATREATR - EE KRB0 AHEEM - LERPE ® 5){&EZF Asian Bonds 17.8%
REMISHRDFAE - HERNNDA (BARIN HEREESNESREE B EBAER Hong Kong Equities 16.8%
SHWERATIE - RRAGARNRRRENES - HNERES S XS ® RIS Global Bonds 125%
LA - BAREFYERH SRS RBCEMIAE - TR oW R Global Equities 1.8%
THED  RHERFHER - HEETUEHERNEE - ARBERER = SEMEER Asian Equities 89%
RIEERETRSEE - ZEHBAHESESR - FLABAA Other Bonds 6.0%
u EMAREE Other Equities 05%
In the third quarter of 2017, Stable Fund reported positive gain. All funds in the m 14 N E A Cash and Others® 61%

investment portfolio contributed positively to performance. Equity portion of the
portfolio accounted for much of the fund’s gain while contribution from the fixed
income portion was mild. Helped by strong performance of Hong Kong and China

equity markets, the Asia ex Japan region equity funds and Hong Kong equity funds in +kEE s Top 10 Holdings7
the portfolio were top performing funds within the portfolio. All of them reported

over 7% of gain. As for fixed income portion, all funds in the portfolio made small BE AR Tencent Holdings Ltd 21%
gains as changes in global bond yields were small. Portfolio positions switching International Financial Corp 7.8% 3-Jun-2019 1.7%
activities were relatively muted. The fund maintained an overweight position in Henkel Ag & Co KGaA 1.4%
equity and an underweight position in fixed income. The positioning contributed Hong Kong Treasury Bill 14-Mar-2018 13%
positively to fund performance as equity outperformed fixed income significantly. Hong Kong Treasury Bill 1-Nov-2017 3%
Thailand Government Bond 3.65% 17-Dec-2021 1.2%
US Government Bond 7-Feb-2018 1.2%
Unilever PLC 12%
Hong Kong Treasury Bill 13-Jun-2018 1.0%
Hong Kong Treasury Bill 21-Mar-2018 1.0%

H12016F5 A7 AL - XAAREEE (F)8) BRABCEZERIAS ESMBELE - WKHES 2 A TRARKIMELEE - SEETRNEERESEREY —EREAAEEEER
B AKSESEEARENTRNERES - WA TRANRELZEE ] - ARLRSESHNFAER - B2 8IS RA 2 T 2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KIEEERUORBEE

Sun Life MPF Core Accumulation Fund

E A Z¥} Basic Information

M B

Launch Date 01/04,2017
ESREE THETHE) .
Fund Size (HKS$ in Million) '
EEEK (B)

Fund Price (HK$) 1.0422
HEEE5 REBEED - RIK

PRI E H=65%
Mixed Assets Fund — Global
Maximum equity investments 65%

RELE KABERE () ERAT

Investment Manager Sun Life Asset Management (HK) Limited

Fund Descriptor

ESmXtbE -

Fund Expense Ratio’ NELF N/A
y 3

e R N/A

Risk Indicator’

#HZE As at 30/09/2017
mIEER A
Market Forecast' N/AM

% & B Investment Objective
BRRRD BT RIRE R ERRFERIEE -

Provide capital growth to members by investment in a globally diversified manner.

E £ 3IH Fund Performance

110

o
F

-

s}
s}

FEEUL Indexed

Nel
(%]

90 T T T T T
04,17 05/17 06/17 0717 08/17 09/17

__ kPRESRORBES
Sun Life MPF Core Accumulation Fund

2ERERE

Reference Portfolio

E £ FIR* Fund Performance*

2156138 Cumulative Return

FE#HR({LEIR Annualized Return

F¥ES ={EA —f =& "E T RAES —&F =F HEF T+ RIES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
P Er Oy L o \ \ ‘ \ \ ‘ ‘
Sun Life MPF Core 4.22% 249%  FEANA FEANA FEANA REANA  42%  FEANA TEANA FEANA TEANA REANA

Accumulation Fund

S2EREEE

Reference Portfolio*

EH R AEESR’ Dollar Cost Averaging Return® ({E{ESHIFR For illustrative purposes only)

5.96% 3.02% NEANA REANA FERANA RERANA 596%

THEANA TEANA TEANA REANA TEANA

SEE[OEER Calendar Year Return

Z5E%R Cumulative Return 2012 2013 2014 2015 2016
KABFEEROBREES
Sun Life MPF Core 176% 057% FERANA FERNA TERANA TEANA  176%  FAERANA FEANA FTEANA FERANA FERNA

Accumulation Fund

£ £ {CIRTHR Manager’'s Commentary

FE=FE RIS IBEAE - R EANEEE NIRRT - M E -
LERRGFNEEERER EERBTIER BIREF CEAMNBFIELT -
SZHENEENTFHNRE REEARZIIEHSENOEBBTEE - TN EF
B REFBEWE)  MERBIRIN AT AR HIBRIENE  BIERGOEAR
BTAENRET RRBRESREARBUE T - #RARMNMEFEE7AY) BF
EREEHSRITEEBEBERNALHR MEIING - X L2EEER
s s APZESETE B A ERRILE B kR 5 mHE R wHE o

Global equities posted a quarter of solid gains in Q3. Main drivers of the market's
strength were broadly unaltered. Economic growth stayed in something of a
"Goldilocks" zone overall; with stable expansion and benign inflation, backed
by positive corporate earnings releases. The supportive environment allowed
investors to overlook a comparatively turbulent geopolitical backdrop. Bond
yields continued to oscillate over the quarter and, with the exception of the UK,
which sold-off sharply in September, were ultimately little changed against a
largely unchanged global economic backdrop. While the late-June selloff initially
continued in July, it came to a halt as growing expectations of a hawkish shift
among central banks were reined in. Yields moved lower in August, precipitated
by safe haven buying, before reversing course once more in September as risk
appetite returned.

12540 & 9% Portfolio Allocation

W SEEAREE US equities 30.8%

m ERER (RET BT ES 211%
Global Currencies ex USD ex HKD Bond

B 3E7L{H% USD Bond 143%

B EUMAZEE Europe equities 131%

B SN (TREEERBER) KE 49%
Asia ex HK ex Japan equities

B HAZRAZEE Japan equities 4.6%
&R Hong Kong equities 29%

u E MRS Other equities 07%

B E A Others 0.2%

u & 53R & F(E Cashand cash equivalent  74%

+XEZE:EH Top 10 Holdings’

US Government Bond 0.75% 15-Jul-2019 2.1%
US Government Bond 2.75% 15-Feb-2019 2.0%
US Government Bond 3125% 15-Feb-2043 19%
US Government Bond 2.25% 15-Nov-2025 1.6%
US Government Bond 2.375% 15-May-2027 1.5%
France Government Bond 2.25% 25-May-2024 1.4%
Italy Government Bond 0.65% 15-Oct-2023 14%
US Government Bond 5.25% 15-Feb-2029 12%
Apple Inc 12%
US Government Bond 1.375% 31-Jan-2021 11%

KEARIESAL RIEE S M B A5 H A03/04/2017 » EIEK D E & MEERTE R H03/04/2017FAH ©
The first dealing day of Sun Life MPF Core Accumulation Fund is on 03/04,/2017 and the performance information of this constituent fund is calculated from 03,/04/2017.

* ERREEMADESHSEREMEOIT60%ERBESIRIIER (BT IFLRAMR) + 7% EifaE et REGRE (BrihhRERg) + swiRMaBe THREEFNREROR SR

Eﬁ@ﬁiéiﬂx%ﬁiE¥¢i¢%@Eliﬁ) CBERS IS AWK AR EHIRE o
W2EREAMER

ERERBREMAERRESREY ("EEHER) MR RS t REEER (EEER ) BEMBEREE -

* Reference Portfolio for constituent funds under the Default Investment Strategy includes 60% FTSE MPF All-World Index (HKD unhedged total return) + 37% Citi MPF World Government Bond Index (HKD
hedged total return) + 3% cash or money marketing instruments providing a return at MPF Prescribed Savings Rate (HKD unhedged total return), inclusive of re-investment of dividends/coupons/other

incomes.

This Reference Portfolio is calculated by Willis Towers Watson using the data contained in the FTSE MPF All-World Index (the “FTSE Index”) and the Citi MPF World Government Bond Index (“FTSE”) and/

or its licensors.
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~ + 2¢a=

KIBSEEEES

Sun Life MPF Balanced Fund mERE T

E A Z¥} Basic Information

AL B

1% & B1E* Investment Objective”
RS T RAK B RMHEPERENBREERNIEE -

Launch D. 01/12/2000 _ , . 4 o
is fund seeks to provide members with moderate capital appreciation over the
aunch Date This fund seeks to provid b th moderate capital app t th
N _ medium to long term.
HeBEEE(UBBERRTE) 346
Fund Size (HKS$ in Million) e
EEE®K (BT) ASE Class A 23523 E £ 3RIR Fund Performance
Fund Price (HKS) B¥ Class B 24276 300
28R BRAEBEES - R
Fund Descriptor M= AR E70% 250
Mixed Assets Fund — Global E’
Maximum equity investments 70% %'é 200
3 K N s, e R hu|
RAE KPAEER (EE) BRAF 5 150
Investment Manager Sun Life Asset Management (HK) Limited ym
EapXtE AR Class A 178% 100
Fund Expense Ratio B¥F Class B 158% 5
RREE 01/01 01703 01705 01/07 01709 01/1 01713 01/15 01/17
. . 3 o,
Risk Indicator 6.02% _ AERESIEES - B
Sun Life MPF Balanced Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE RIZES —F =F RE +& RIZES
Year to Date 3 Months 1Year 3 Years 5 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 14.70% 3.84% 8.52% 16.53% 27.68% 135.23% 8.52% 5.23% 5.01% 3.49% 5.21%
BH Class B 14.88% 3.89% 8.74% 17.23% 28.97% 142.76% 8.74% 5.44% 5.22% 3.70% 5.41%
R AEELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
A$E Class A 5.00% 0.65% 7.02% 1.81% 15.21% 61.54% 10.38% 6.28% 1.49% -0.54% 177%
B3E Class B 5.08% 0.67% 712% 12.14% 15.80% 64.69% 10.59% 6.50% 1.69% -0.34% 197%

E £ ST Manager’'s Commentary

VERSESEITETHE - T - REBANFEESFHEERR - Hh B BRI Global Equities 30.0%
HRZLHS AESRBALREAEE - BT UEHHTHBEM - SEABRE B E 5% Hong Kong Equities 202%
IR EFIZHRDIHE - A RBTA (BABRIN WEREELNEERZE B MR Asian Equities n.2%
SISHISRBIUTHE - RREMBANERRENES - ARIBHES 8RS B 5)H{EZ Asian Bonds 1.0%
ERA - BANBETREDH SRS RFBEMTE - TR ZOWAKA m BT HKD Bonds 108%
THED  HERERER - MERTKGERERNSE - mINRERR W R Global Bonds 725
AEEREFRRIEE  REREEHEELESE - A ff55 Other Bonds 47%

u EMAREE Other Equities 0.4%
In the third quarter of 2017, Balanced Fund reported positive gain. All funds in the m 3B % K HEAM" Cash and Others™ 45%

investment portfolio contributed positively to performance. Equity portion of the
portfolio accounted for much of the fund’s gain while contribution from the fixed
income portion was mild. Helped by strong performance of Hong Kong and China
equity markets, the Asia ex Japan region equity funds and Hong Kong equity funds in
the portfolio were top performing funds within the portfolio. All of them reported

%540 & %5 7h Portfolio Allocation

+XEZE:EH Top 10 Holdings’

over 7% of gain. As for fixed income portion, all funds in the portfolio made small BE AR Tencent Holdings Ltd 23%
gains as changes in global bond yields were small. Portfolio positions switching International Financial Corp 7.8% 3-Jun-2019 14%
activities were relatively muted. The fund maintained an overweight position in Hong Kong Treasury Bill 14-Mar-2018 11%
equity and an underweight position in fixed income. The positioning contributed Hong Kong Treasury Bill 1-Nov-2017 1%
positively to fund performance as equity outperformed fixed income significantly. Thailand Govermment Bond 3.65% 17-Dec-207] 0%
US Government Bond 7-Feb-2018 09%
RFRER AIA Group Ltd 09%
M CK Hutchison Holdings Ltd 09%
Hong Kong Treasury Bill 13-Jun-2018 0.8%
Hong Kong Treasury Bill 21-Mar-2018 0.8%

201655 B27 B A - KK EEIE (B8) ARAREEZERURAESHREFLE - MR HEE 2B TREBERIMELE

CEBRETRNEARES EmEY —EREAAEREASRE

BLARDESEETRENTRNERES - IHTRNKRELEEE ] - AR ESHOFAER - F2HANBSEIRAZ TR HEHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KIpRIESERES
Sun Life MPF Growth Fund il R

Market Forecast'

A E¥l Basic Information 12EZ H1E" Investment Objective”

[ohvllzE 0L12/2000 RSB REKERHEPERRIBEEZEENILE -

Launch Date This fund seeks to provide members with significant capital appreciation over the
medium term to longer term.

ESEEEUEBBIAE) 53589

Fund Size (HKS$ in Million) o

ESER (BT) ASE Class A 26858 £ £RI Fund Performance

Fund Price (HKS) B3 Class B 27717 300

EEER BEEEED - R

Fund Descriptor IR E B 5 =90%

Mixed Assets Fund — Global
Maximum equity investments 90%

8L Indexed
— 8 N
5 &8 38

BELE KEABEEER (BE) BRAA
Investment Manager Sun Life Asset Management (HK) Limited
. 100
ESMXLE A% Class A 179%
Fund Expense Ratio B3E Class B 1.59% 50
RABREE . . 01/01 01703 01705 01707 01709 0I/T 01/13 01/15 o117
Risk Indicator e _ AERELEEES o

Sun Life MPF Growth Fund — Class B

E £ FIR* Fund Performance®

27#5E$R Cumulative Return F#H({LEFR Annualized Return
FOES =@A —F =F HE +& RIZES —F =fF REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AZE Class A 18.62% 5.02% 12.64% 22.26% 40.32% 50.68% 168.58% 12.64% 6.93% 7.01% 419% 6.05%
BE Class B 18.80% 5.07% 12.87% 23.00% 4173% 53.74% 17717% 12.87% 714% 7.22% 4.39% 6.24%
FERE A EELR Dollar Cost Averaging Return® ({EfE2 5132 For illustrative purposes only) SEFE SR Calendar Year Return

Z75E1$R Cumulative Return 2012 2013 2014 2015 2016

AZE Class A 6.38% 0.93% 9.08% 15.92% 20.81% 42.89% 83.47% 13.68% 10.23% 1.72% -0.36% 292%

BF Class B 6.46% 0.95% 9.18% 16.27% 21.43% 44.45% 87.12% 13.91% 10.45% 1.93% -0.16% 3.13%

TR =0 =Y = . .
B &4 F5R Manager’s Commentary REHHE 710 Portfolio Allocation

BEESESIFHERNUFAE - TR - REEEANMBEESEEFIER W IRTRAZEE Global Equities 36.8%
ke HRMBRESDHAESRBHREANTR - BE Kz 0 FAREHN - % B A RE Hong Kong Equities 28.5%
BRFBRENISORDFE - AENOEA (BARIN WEREESME W DIMBEER Asian Equities 133%
BRELSRISBATCIE - SREAANKERENES - HRBRE ® SEMfE Asian Bonds 54%
HBEBAA  BANETREBHE RS RBERUTIE - Th - X m JBIL{HZ HKD Bonds 48%
0 (2 o 9
BEHATHED  SHEREREA  NEETMEREROTE - BR = SRR Global bonds 4%
BEXAAEENETRAITE - RENBEYELER - FALRE Other Bonds 2.2%
u EMAREE Other Equities 0.5%
In the third quarter of 2017, Growth Fund reported over 5% gain. All funds in the m 14 N E A Cash and Others® 41%

investment portfolio contributed positively to performance. Equity portion of the
portfolio accounted for much of the fund’s gain while contribution from the fixed
income portion was mild. Helped by strong performance of Hong Kong and China

equity markets, the Asia ex Japan region equity funds and Hong Kong equity funds in + ok E s Top 10 Holdings7
the portfolio were top performing funds within the portfolio. All of them reported

over 7% of gain. As for fixed income portion, all funds in the portfolio made small BE AR Tencent Holdings Ltd 3.0%
gains as changes in global bond yields were small. Portfolio positions switching R IR AIA Group Ltd 13%
activities were relatively muted. The fund maintained an overweight position in $ A CK Hutchison Holdings Ltd 13%
equity and an underweight position in fixed income. The positioning contributed Henkel Ag & Co KGaA 12%
positively to fund performance as equity outperformed fixed income significantly. BRI AAC Technologies 1%
FBEGIRTT China Merchants Bank Co Ltd H 1.0%
Unilever PLC 1.0%
Samsung Electronics Co Ltd 09%
Taiwan Semiconductor Manufacturing Company Ltd 0.8%
15 £ Jardine Matheson Holdings 0.8%

H12016F5 A7 AL - XPAREEE (F8) BRABCEZERIAS ESMBEALE - WKHESG 2 A TRARKIMELEE - SEETRMEARESEREY —EREAAEEEER
B ARDESEERRENTRNERES - WATRNRELZEE ] - ARLRDESHNFAER - F2HA ISR 2 T 2HHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KEBRIRRIRKIRRES o
Sun Life MPF Global Equity Fund TR .

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

[ oo 2008 S B RE IR A N IR R e A A -
Launch Date This fund seeks to achieve long-term capital appreciation through investments in
global equities.
ESHEE (ATHETHE) 3509
Fund Size (HKS$ in Million) e
EEE® (BT) ASE Class A 12995 E £ 3RIR Fund Performance
Fund Price (HKS) B Class B 13247 1401
gfﬁ%, REES - BRRE 120
Fund Descriptor Equity Fund — Global Equities <
R#EE KRBEEER (&) BRAF < %01
Investment Manager Sun Life Asset Management (HK) Limited S g
< 80/
EEmstbE A¥ Class A 2.02% b
Fund Expense Ratio’ BYE Class B 1.81% 60+
AREE 0
Risk Indicator’ 1.38% 03/08 03)09 03) ' ' ' ' ' ' '
10 03/ 03/12 03/13 03/14 03/15 03/16 03/17

__ KBRS BRIRRERS - BiE'
Sun Life MPF Global Equity Fund — Class B*

E £ FIR* Fund Performance®

27#5E$R Cumulative Return F#H({LEFR Annualized Return
FOES =@A —F =F HE +& RIZES —F =fF REF +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 16.57% 5.02% 16.41% 13.42% 42.58% TEA NA 2995% 16.41% 4.29% 7.35% TEA NA 277%
BE Class B 16.74% 5.08% 16.64% 1411% 44.02% TEANA  3247% 16.64% 4.50% 7.57% TEA N/A 298%
R AEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
AZE Class A 6.15% 1.40% 8.97% 13.80% 16.97% THEANA 3466% 18.01% 16.99% 1.08% -4.79% 211%
BF Class B 6.22% 1.42% 9.07% 14.14% 17.56% THEANA 3605% 18.25% 17.23% 1.28% -4.60% 2.32%
£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
07FE3F - REREESHEBERR - ZECERBENABHNRMRIE - A ) N
CERAXRENES  2RE@EEBERTEE  BEENLR - N B T North AmericanEquiies 4027
BEYHETBRTESHENERENES - 20 - EENEEREXRE :g%giﬁmﬁ“iﬁf 2
N N = N . N . 5/ >~ Hong Kon uities 4%
SREMEBERBERTE  TM (BAKRN) BT LHEEEPERERA L _ﬁ%%;AmﬁEﬁé Ny
BERERRE - TR BERESECERBATHED - BEAESFEND -B%%;mMm;mmm 955
S Al 3 s S SR ET PA LR S IO T R T o - e
/%HX?JTB‘J DB% %ﬁ%fﬁﬁmxmﬁ’\\qﬂ/ﬁﬂxmﬁﬁzﬁ u E@Hﬁ%‘% Other Equi‘ries 02%

In the third quarter of 2017, Global Equity Fund returned positively. Marco F& R H A Cash and Others® 4.0%
environment remained supportive to equity market performance. Corporate earnings

are meeting expectations, global economy maintains steady growth with moderate
inflation pressure, helped reinforce investor expectation for mild and gradual change
in major central banks monetary policies. Germany and France equity were the top

performers among major developed markets. Asia ex Japan equity particularly Hong
Kong and China equity outperformed US equity. Portfolio activity was minimal in +REZES Top 10 Holdings

the quarter and Global Equity Fund continued to benefit from its overweight in Hong Apple Inc 1.2%
Kong and China equity. &A% Tencent Holdings Ltd 11%
iShares S&P 500 Index Fund/US 1.0%
Microsoft Corp 09%
R FBIRE AIA Group Ltd 0.8%
Alphabet Inc 0.8%
Citigroup Inc 0.6%
Samsung Electronics Co Ltd 0.6%
JPMorgan Chase & Co 0.6%
Bayer AG 0.6%

H12016F5 A7 AL - XPAREEE (F8) BRABCEZTRIAS EGMBEALE - WKHESG 2 A TRABRKIMELEE - SEETRNEARESEREY —EREAAEEEER
B AKDESEERRENTRNERESD - WATRNKRELZER ] - ARERDESHNFAER - B2 SRR T EHHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KSR MR R E S
Sun Life MPF Asian Equity Fund

E A Z¥} Basic Information

AL B

Launch Date 01/03/2008
EOREE UEEETHE)

Fund Size (HKS$ in Million) 1,6875
EfEE (B) AJE Class A 14979
Fund Price (HKS) BYE Class B 15268

EEER

Fund Descriptor

BEED - M (AAERIN
Equity Fund — Asia ex Japan

#HZE As at 30/09/2017

ON

IETETE )8 Positive

s Al
Market Forecast'
% Z BH1E* Investment Objective*
RS ZRAK SRHRNERILE -

This fund seeks to provide members with long term capital growth.

ZE 23R Fund Performance

200

- 160
(7]
3
BRELE XHEEER (B ARAR S0
Investment Manager Sun Life Asset Management (HK) Limited alﬁ
® 80
ESmXtb® A$E Class A 2.00%
Fund Expense Ratio’ B3 Class B 179%
40 T T T T T T T T T
RRREE 03708 03709 03710 03/M 03/12 03/13 03/14 03/15 03/16 03/17
Risk Indicator’® 13.20% . T et
— kREeDINREES - Bl
Sun Life MPF Asian Equity Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE RIZES —F =F RE +& RIZES
Year to Date 3 Months 1Year 3 Years 5 Years Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥ClassA  2870% 6.27% 19.64% 18.53% 43.09% FEANA  4979% 19.64% 5.83% 743%  TERANA  431%
BH Class B 28.89% 6.32% 19.87% 19.24% 44.54% THEANA  5268% 19.87% 6.04% 7.65% TEA NA 4.52%
FEREAEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
A Class A 9.21% 0.28% 13.49% 20.27% 23.93% TEA N/A 45.75% 15.21% 11.34% 430% -10.45% 2.05%
B3E Class B 9.28% 0.29% 13.59% 20.62% 24.55% THEANA  4729% 15.44% 1.57% 4.51% -10.27% 2.25%

E £ ST Manager’'s Commentary

EERMEE=FTRBERTMNET - R - &% - i - SRADRE
MAZR S B EREL - ENEMBETANDREZ BRBERAE Y EF=
FRENRE  BNARSA LT - RERMERM P RERE  EREH
K DA RS RRRA S AT ©

Hong Kong equity market outperformed Asian stock markets in third quarter.
Meanwhile, Taiwan, Singapore, Malaysia and Australia markets closed marginally
lower in local currency. India market corrected significantly after rate cut in July and
muddled throughout the third quarter but it managed to close higher at quarter end.
Thai market was the biggest winner in Southeast Asia on the back of better-than-
expected export and improving visibility of political outlook.

201655 B27 A - KK EEIE (B)8) ARAREEZERURSESHREFLE - MR HEE 2B TREBERIMMELE

240 & 9% Portfolio Allocation

B 5 China 28.5%
B A7 Hong Kong 16.7%
B 72 South Korea 16.7%
B 5/ Taiwan 1.9%
® ] India 64%
B )03 Singapore 4.6%

EABAZEE Other Equities 34%
B ZE[H Thailand 2.6%
® E/E Indonesia 2.6%
u ZEfRE Philippines 19%

I3 & R E A" Cash and Others™ 47%
s aN %A% Tencent Holdings Ltd 8.8%
Samsung Electronics Co Ltd 7.2%
Taiwan Semiconductor Manufacturing Company Ltd 5.2%
#PEI$R1T Bank of China Ltd H 29%
RIBIREE AIA Group Ltd 24%
Shinhan Financial Group Co Ltd 2.1%
# R &8 BOC Hong Kong Holdings Ltd 2.0%
# B ¥ % Ping An Insurance Group Co Of China Ltd H 19%
Largan Precision Co Ltd 19%
Telekomunikasi Indonesia 1.8%

CEBRETRNEARES EmEY —EREAAEEASRE

BLARDESEETRENTRNERES - IHTRNKRELEEE ] - RO ZESHOFAER - F2RAFEISTRA 2 TEHEHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
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KRS XPEREES o
Sun Life MPF Greater China Equity Fund HEEA .

Market Forecast' IETETE )8 Positive

A E¥l Basic Information 1ZEZ H1E" Investment Objective*

B 01/03,2008 IESSHBEBREREE - PERAEHEMKRE  NWEBRRANERIEE -
Launch Date This fund seeks to achieve long-term capital appreciation through investments in

Hong Kong, China and Taiwan-related securities.

ESEEEUBEEEIAE)

Fund Size (HKS in Million) 20679
s — £ £ IR Fund Performance
Epv—— JU— SN &% Fund Performance
Fund Price (HK$) B¥f Class B 12761 140
E&HER BRES - Kh#E 120
Fund Descriptor Equity Fund — Greater China °
x
. %é’ 100
RERE KRB EEE (B BRAA 5
Investment Manager Sun Life Asset Management (HK) Limited % 80
ym
Jo
HepXtb’ A$E Class A 2.07% 60
Fund Expense Ratio’ B¥E Class B 1.86%
40 T T T T T T T T T
RBEE 03/08 03709 03710 03/ 03/12 03/13 03/14 03/15 03/16 03/17
Risk Indicator’® 17.79% R . L et
— KERESAPERFES - B
Sun Life MPF Greater China Equity Fund — Class B*
E £33 Fund Performance’
Z MR Cumulative Return SEZA{LEHR Annualized Return
F9NES =MEA —f =fF HEF +&F RIZES —f =F HE +TF RAZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A$H Class A 25.50% 7.58% 17.86% 21.28% 39.83% THEANA  2529% 17.86% 6.64% 6.94% TEA NA 2.38%
B2E Class B 25.69% 7.63% 18.09% 22.01% 41.22% THEANA 2761% 18.09% 6.86% 715% B NA 2.58%
¥R AEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
F @R Cumulative Return 2012 2013 2014 2015 2016
A¥E Class A 9.06% 0.62% 12.28% 18.14% 2095%  FEFAN/A 32.71% 24.06% 6.17% 2.65% -6.97% -0.04%
B3E Class B 9.14% 0.63% 12.38% 18.48% 21.55% TEANA  34.04% 24.30% 6.39% 2.85% -6.78% 0.16%
£ £ {CIRTHR Manager’'s Commentary RELHE 710 Portfolio Allocation
N o P . N PNy p— L Th Ei i ©,
KEARIE S KT EREESEEIFEHRET6%MNENR - BERPERHAEE= = ji?ﬁq E'”anc'als 37.0%
FRRERAEBRT - BAAEHERREN - FE@ARAN L2 RET) o R nfomaton Technology 7%
. _ o Y %
B - ABEENRERT LA - 7 Consumer 122
B T ¥ Industrials 9.8%
Sun Life MPF Greater China Equity Fund recorded return of 7.6% in the third quarter. B F 51l Telecommunications 4.6%
Hong Kong and China equity market outperformed Taiwan equity market in the third B 2R Energy 34%
quarter due to pull back in Taiwan tech stocks. Improving economic environment and NEEE Utilities 31%
corporate earnings in China lifted Hong Kong and China equity markets. ® EHE Materials 0.6%
B (ZFZEIE Health Care 01%
= 35 & K E M Cash and Others® 35%
+XEZE:EH Top 10 Holdings’
s aN %A% Tencent Holdings Ltd 95%
Taiwan Semiconductor Manufacturing Company Ltd 4.2%
RFBIRIR AIA Group Ltd 42%
FTISEHMIEE Sun Hung Kai Properties Ltd 37%
R B3 R ER 1T China Construction Bank H 3.6%
1 E4R77 Bank of China Ltd H 3.5%
AR 1T China Merchants Bank Co Ltd H 31%
# B ¥ % Ping An Insurance Group Co Of China Ltd H 31%
1B A #R7T Hang Seng Bank Ltd 24%
# Bl &) China Mobile Ltd 2.0%

201655 A7 AL KBAEEE (B8 ARANCEEC AR ELOREEE - PRHES Y EFRARFMELED - AEETRVEEREEERY —ARAMAERESR
BLEKD ELEEMIRENTRANERES  UATRMNKRELEER ] - URRDESARKRERCEEHES - BALKOESNFMER  F2HA BB RA 2 T 2HHTY -
Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this Constituent
Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds may be invested in multiple
underlying funds managed by various investment managers), and the inclusion of Taiwan-related securities in the portfolio. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the
Scheme.
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KAEFRRETEERES o
Sun Life FTSE MPF Hong Kong Index Fund TETN .

Market Forecast' IETETE A Positive

A E¥l Basic Information 1% H1Z Investment Objective

o Azp-] WEEFRAKBREHENNGEAMBL AR SR ERS T ERBRAN
Launch Date 10/12/2013 BB -

This fund seeks to provide members with investment results that, before fees and

HEeEEBECIEBEBRHE) expenses, closely track the performance of the FTSE MPF Hong Kong Index.
Fund Size (HK$ in Million) >4
s — £ £ IR Fund Performance
O U BN & %R Fund Performance
Fund Price (HK$) BXE Class B 12550 10
130
2875 REEE - BE - 120
Fund Descriptor Equity Fund — Hong Kong %
T 0 VJ
£ty Cus:] KPEEETE (BB BRAF S0t WA I
Investment Manager Sun Life Asset Management (HK) Limited §§ WA
¥ 90
ESMXt®E A% Class A 1.02% 80
Fund Expense Ratio’ B3 Class B 1.02%
70 T T T T T T T
Eulﬁ‘fgjgf 12/13 06/14 12/14 06/15 12/15 06/16 12/16 06/17
Risk Indicator’ 1747% _ AERAMEE RS - B T
! ! r Sun Life FTSE MPF Hong Kong Index Fund — Class B FTSE MPF Hong Kong Index*

* AR BRFEIFRAMRAR] o Index Source: FTSE International Limited.

E £ FIR* Fund Performance®

Z MR Cumulative Return SEZA{LEHR Annualized Return
F9NES =MEA —f =fF hE +&F RIZES —f =F hE +TF RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch

A ClassA | 3070% 931% 24.55% 2774%  TEMAN/A RERAN/A  2550% 24.55% 850%  NEANA RERANA  615%

B ClassB = 30.70% 931% 24.55% 2774%  TERAN/A FBERAN/A  2550% 24.55% 850%  NEANA RERANA  615%
R A EELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return

F @R Cumulative Return 2012 2013 2014 2015 2016

A$E Class A 1.28% 1.05% 15.31% 24.21% THEANA TEANA  2503% TERANA -028% 1.85% -7.54% 2.26%

B3E Class B 11.28% 1.05% 15.31% 24.21% TEANA FEANA  2502% TEANA  -027% 1.83% -7.54% 2.26%

£ £ CIRTAR° Manager’'s Commentary® RELHE P 10° Portfolio Allocation®

EEEE AR TE LEFORYRA - B2HTA - 8ARAS ARG m LD Frencels w0

610% + 290%ROBUMEHE - REIEE - E& P HABAEH A BABRES n T st o, ‘

BRI BRI R B TR - SNHEEAA ZREKSAEZH B 55 Consumer Goods 71%

EREAZRE - PEEBENEEESE - B QIS Utilities 43%
B AR EK AR Ol & Gas 41%

In the third quarter, the fund continued the strong trend since the start of the year. $%4 %5 BR7% Consumer Services 41%

The fund delivered returns of 610%, 2.90% and 0.13% for the months of July, August, B Z | Telecommunications 39%

and September respectively. Among the top positive contributing stocks to the fund B EHE Materials 2.6%

during the third quarter were Tencent Holdings, HSBC Holdings, and Industrial and m EAth Others 21%

Commercial Bank of China. The biggest detractors from portfolio performance over fEFEIE Healthcare 17%

the quarter were China Life Insurance, China Unicom, and Hang Lung Group. B RIS EEY) Cash & Cash Equivalent  2.2%
VE 12 1% HSBC Holdings PLC 89%
[ T4E % Tencent Holdings Ltd 8.8%
R FBIRE AIA Group Ltd 49%
AR B3 R ER1T China Construction Bank H 41%
F Bl &) China Mobile Ltd 3.2%
T#R1T Industrial & Commercial Bank of China H 29%
AR BIERTT Bank of China Ltd H 21%
1 CK Hutchison Holdings Ltd 21%
# B % Ping An Insurance Group Co Of China Ltd H 19%
& 722 5 FIT Hong Kong Exchanges and Clearing Ltd 1.8%

H2016F5 27 HAE @ SKEAEEEIR (B8) ARAREEZERURAESHRECIE - W ESHEEEREN TEHEREEEEELTERAREENERMIEHERIRETE - BH
IR D EEMFAER - BRHAGERIRAZ X ZHHETY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. This Constituent Fund continues to invest solely in the approved index-
tracking collective investment schemes managed by BlackRock Asset Management North Asia Limited. For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.
ERRESEBES (R POMERMNEOBRERBERERAR ([EREE]) FE - [FTsee] RRAESF R ZIEENTNHE  AEREEREXEER - kKPAENRESEEREED
(MHE#ES]) BXAETARIE ([RFEA)) BRAYE - ZIEBHEREESARIPRETE o S0 EENEF A7 RIERES M - b TYUESESETED)  RERE - 5 Rk
S8 BIEREEAAFER (o) 08 - REEBEESOEAER - X b) KERKLLEHESERNENEE - EFEETSHESESHERKZAIAERERENZEEREN
EREAARKER 2B - TR - RE SR -

All rights in the FTSE MPF Hong Kong Index (the “Index”) vest in FTSE International Limited (“FTSE”). “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by FTSE under licence.
The Sun Life FTSE MPF Hong Kong Index Fund (the “Fund”) has been developed solely by Sun Life Trustee Company Limited (the “Trustee”). The Index is calculated by FTSE or its agent. FTSE and its licensors
are not connected to and do not sponsor, advise, recommend, endorse or promote the Fund and do not accept any liability whatsoever to any person arising out ofy(a) the use of, reliance on or any error in
the Index or (b) investment in or operation of the Fund. FTSE makes no claim, prediction, warranty or representation either as to the results to be obtained %rom the Fund or the suitability of the Index for
the purpose to which it is being put by the Trustee.

15
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KIREEEERFEES
Sun Life MPF Hong Kong Equity Fund

E A Z¥} Basic Information

AL B

Launch Date 01/12/2000
ESREEATEETHE)

Fund Size (HKS$ in Million) 23,4743
E&ME% (Bx) A$E Class A 59286
Fund Price (HKS) BIE Class B 61182

EEER

Fund Descriptor

BREED - BB
Equity Fund — Hong Kong

#HZE As at 30/09/2017

ON

IETETE )8 Positive

misTEHE
Market Forecast'
2 E B#E" Investment Objective”
I E SR MK BRI RGN ERIEE

This fund seeks to provide members with long term capital appreciation.

ZE 23R Fund Performance

700

FEEE Indexed
N w o
o o o
o o o

RELE XABEER (BA) BRAA
Investment Manager Sun Life Asset Management (HK) Limited 300
) 200
EEpxt® A¥E Class A 178%
Fund Expense Ratio’ B ClassB 1.58% 100
0 T T T T T T T T
RRREE N 01/01 01703 01705 01/07 01709 01N o1/13 01/15 0117
Risk Indicator’ e  KPRREEAREES - B
Sun Life MPF Hong Kong Equity Fund — Class B*
EH £ 3RIR’ Fund Performance’
27#5E$R Cumulative Return F#H({LEFR Annualized Return
FPES =R —F =F AE T+ RIZES —F =F RE +& RIZES
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AJE Class A 31.20% 9.83% 24.38% 31.93% 54.61% 81.58% 492.86% 24.38% 9.68% IM% 6.15% 11.15%
BE Class B 31.40% 9.88% 24.63% 32.72% 56.16% 85.25% 511.82% 24.63% 990% 9.32% 6.36% 11.36%
¥R AEELR Dollar Cost Averaging Return® ({EfE2 512 For illustrative purposes only) SEFE SR Calendar Year Return
Z75E1$R Cumulative Return 2012 2013 2014 2015 2016
AZE Class A 10.99% 1.60% 15.20% 25.54% 30.69% 68.06% 209.30% 2215% 9.75% 0.15% 0.38% 0.49%
BF Class B 1.07% 1.62% 15.31% 2592% 31.36% 69.99% 216.36% 22.39% 997% 0.35% 0.58% 0.69%

E £ ST Manager’'s Commentary

EF3F  kPABRESEBREEDEG9%M MR o hEIRITAR - AHBsE
B AR ERER D ME SRR HFARS - PERTRBRIVENAT
ITERANEBERRNENARBINLR - TEEERN - BRERHME
SRBROREARBINBEIREME=FKR -

Sun Life MPF Hong Kong Equity Fund posted return of 99% in the third quarter.
Chinese banks, auto makers, selective commodity stocks and blue chip tech
stocks led the performance. Outperformance of Chinese banks was attributable
to improving economic environment and broad-based corporate earnings growth.
Robust earnings growth of automakers, commodity companies and blue chip tech
stocks supported their rallies.

201655 B27 B A - KK EEIE (B8) ARAREEZERURAESHREFLE - MR HEE 2B TREBERIMELE

%54 & 9 Portfolio Allocation

B £ 3} Financials 36.2%
B JHE Consumer 191%
B EERHY Information Technology 16.0%
B T Industrials 11.0%
B AAEE Utilities 53%
m 2 FFFEIE Health Care 53%

827 Energy 1.9%
m T Telecommunications 1.8%
m RAE Materials 13%
m 384 K HAh" Cash and Others™ 21%

+XEZE:EH Top 10 Holdings’

s aN %A% Tencent Holdings Ltd 82%
R IR AIA Group Ltd 43%
1 CK Hutchison Holdings Ltd 4.0%
/E 2 122 1% HSBC Holdings PLC 35%
I RHE AAC Technologies 33%
185 Jardine Matheson Holdings 27%
PR T China Merchants Bank Co Ltd H 2.5%
LR BB Dairy Farm International 24%
#TELREIR ENN Energy Holdings 24%
/5 BEE2 @] CSPC Pharmaceutical 23%

CEBRETRNEARES EmEY —EREAAEEASRE

BLARDESEETRENTRNERES - IHTRNKRELEEE ] - ARUKDESHOFAER  F2HNBEMRAZ ETRHEHTY -

Since 27 May 2016, Sun Life Asset Management (HK) Limited has been appointed as the investment manager of this Constituent Fund. Certain changes have also been made to the investment policy of this
Constituent Fund, including but not limited to the change to a portfolio management fund structure with a multi-manager platform at the underlying fund level (that is, the assets of the constituent funds
may be invested in multiple underlying funds managed by various investment managers). For more details about this Constituent Fund, please refer to the latest Principal Brochure of the Scheme.



%5t Remarks

1 TISTEREMD  OKBIBEEIE (B8) ERAFYEERETSIELRR—F
ZRE - BB
For Market Forecast, the Sun Life Asset Management (HK) Limited forecasts a 1 year
outlook with respect to the relevant investment market(s). There are three ratings:

Oﬁ; @h; ®§:

IEE T8I Positive AR 32 T8 Neutral B R Negative

The Market Forecast is not the forecast of the fund performance of each
constituent fund and neither the indicative of future performance.

TISTRRAL AR SRR D A 2 REUER - B REARMKRE -

Ao RS ERTERBBALERD RAFESKRENRM @
SEIR B AR HR e RUAS RBEREHEEASHE
BERANAPBRFENWE -

Fund Expense Ratio is to provide a measure of the total level of expenses incurred
in investing through the constituent and underlying funds except expenses paid
directly by the scheme member. The Fund Expense Ratio outlines the fees & charges
of relevant fund in terms of percentage for the scheme financial year ended as at
31 December each year.

 WEFRBRBEESBE=F IR ARRKAAHENFERES - WHERE)
%%;éﬁﬂlu o —MRIREL - FEBEZHEMA - KA HER/ KB R
ESRCN g
The figure shows the annualized standard deviation based on the monthly rates
of return of the fund over the past three years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

BHERAESHHKAEEEIRER)ERAAEE - E2RB2EH - 218
Bl  FFRACEER « FHRAER B ZFE@ RN FE LIRS EE R
(ERERARREMR - ReRBUEEFEHEEMEE  CHEMEER -
HeRBBEBBN BRI ERNREFELBILRGIRM -

The constituent funds are managed by Sun Life Asset Management (HK) Limited.
The fund performance information of the cumulative return, annualized return,
cumulative return of dollar cost averaging return and the calendar year return are
also provided by Sun Life Asset Management (HK) Limited. The performance data are
derived on a NAV-to-NAV basis, net of all charges. The performance figure will be
available after it has an investment track record of not less than 6 months.

FHRAELCRAF EREREPNIEREEFELREREDTEED
TEEEEA Eﬂé*ﬂ&i% HEBRER—EeR NERESER (BB
EEFE) BARSESEN - QIRESHAISNMEEERHEANE AHRHR
B MEREEFEREREANMBEOES B EIRAZBERE
—(AZ 7 HOESER (GEMEEFE) MSH - FHRKTEZ BRI
TE%DM’E%E% EBUREERDIAR - BHIOR - KBEEEIE () &R
NG

The Dollar Cost Averaging Return is calculated by comparing the total contributed
amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on
the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by
multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative returns of
Dollar Cost Averaging is provided for reference, and the figures are for illustrative
purposes only. Source: Sun Life Asset Management (HK) Limited.

6. XKAERFRELEEEBES C ES KBV m REBADM AT EEFS

ﬁﬂEEuiﬁf@ﬁ/&%,ﬁﬁ}a%&%%‘f&ﬁ‘*%ﬂﬁ’ﬁxﬁﬁﬁ BEREEEERILS
BRARMRM -
The information of Manager's Commentary, Portfolio Allocation and the Top 10
Holdings of the Sun Life FTSE MPF Hong Kong Index Fund are provided by BlackRock
Asset Management North Asia Limited, the investment manager of the underlying
approved index-tracking collective investment scheme.

7. [TARFEFSF | RIIEESRELAESANTRES (TEERE RHEM) -
EeREBEFRFALINTIEES -
“Top 10 Holdings” lists out the largest 10 security holdings (not including cash and
others) of the fund portfolio. The fund portfolio may have less than 10 security
holdings.
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EEE]IH Important Notes

REMHRRE  BEFBEUTRRMRRE - REQPAF AL BEEE
KR - HAlE R B REEER TREBHES JTEJEAZ““W EfE - ®KER
METISREERTISLE - TS RBRER  TREHEREDHER AR
foxEEES ARBMETESMIFHED BEKRENARBER TS RER
TE AR A ESHIRELIRAIEETARBERN KB MEREETE
VAR 5 F BABR AT &7 TE 99N B 12 2 N BEE SRR 1)

EREEELEMRERER - SHAGTHN I ZEHTYRERNTISHEEE
o AERE BB REREE

BRKASEMAR AR (0B FEZ ML)

BB ERE ST RAEKAESRAE0Z

Sun Life Hong Kong Limited (Incorporated in Bermuda)

10/F, Sun Life Tower, The Gateway, 15 Canton Road, Kowloon, Hong Kong
KRR £ B B4 Sun Life Pension Service Hotline : 31831888 {8 Fax : 31831889
KAEMEEKREZ — BARFRNNEAZRZ

A member of the Sun Life Financial group of companies. Head Office in Toronto, Canada.

N [HE M EM RS S - R IROUE N R EYGR IR 2E IR (niE M) -
“Cash and Others” denotes cash at call, and operating items such as account
payables and account receivables (where relevant).

MNERRERES KRS RIEE S KRB S 6 R ES BT REEM
TSI - % & E T BT E ER, I HRER A ©
No Market Forecast is assigned to Lifestyle fund, Sun Life MPF Core Accumulation
Fund and Sun Life MPF Age 65 Plus Fund. Investors should review their own risk/
return profile regularly.

A Eﬂzme\isﬂ 278 ([EZB]) 8 BFESD %%Z&é BREELES) - B
ETROESZRMBREBENFMAEN  F2HAMBIBHMRA 2T 21
Y - WAt EIR EMERRABE TROESTEER AR 2 REBIZNER
a5 K BRI & AR A5 21473183 1888 ©
With effect from 27 May 2016 (the "Effective Date"), the investment objectives
of certain constituent funds have been changed. For more details of the latest
investment objectives of relevant constituent funds, please refer to the latest
Principal Brochure of the Scheme. In the event a scheme member may wish to
obtain the information of investment objectives of certain constituent funds
published before the Effective Date, please call our Sun Life Pension Service Hotline
on 3183 1888.

¢ 201655 4270 ([EXMH ) 2 - IR KARCMEBIE SIS EE AR S D EHER -
H%‘Jﬁ%ﬁ%ﬁiﬁ%%éﬁiﬁ&ﬁ BRSO ED  BUKAFERED T
EDETESEA - MZESRBAKARBESFREAS - WEHEIKER=R
DEBR S EERIIEE D RNEAER - BEMAHBRNIRAL T ER
T - ETEIKNEMEBMEERDESEEMANZREBRNER - &
HE KRN E IRIF 24573183 1888
With effect from 27 May 2016 (the "Effective Date"), the former constituent
fund namely Sun Life RCM MPF Capital Stable Fund had been terminated and
the remaining assets of this constituent fund had been consolidated with the
constituent fund with similar investment objective namely Sun Life First State MPF
Stable Income Fund; which currently has been renamed as the Sun Life MPF Stable
Fund. For more details of the latest investment objectives of relevant constituent
fund, please refer to the latest Principal Brochure of the Scheme. In the event a
scheme member may wish to obtain the information of investment objectives of
relevant constituent funds published before the Effective Date, please call our
Sun Life Pension Service Hotline on 3183 1888.

# 2016558278 ([ERE ) i - pTEKEA RC\M?@%%%EiE%@EZ‘“ 4R
E%U%EEE@;%?E@E&E BRSO ES  BUKAFEREDISE
ESETESES - ﬁEi%%fﬁﬁi%ﬂdH?ﬁ%%i’]@i%i s B E MR
DEBR A LS RIIRE D RNEAER - FEMA %iﬂfﬁéﬁ?ﬂiﬁZIxTﬁ
T - METEIKERRBMEBR D ELEERARZRE BFENER
BEKPRINE RIGEAR3183 1888
With effect from 27 May 2016, the former constituent fund namely Sun Life RCM
MPF Stable Growth Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the constituent fund with similar
investment objective, namely Sun Life First State MPF Balanced Portfolio Fund;
which currently has been renamed as Sun Life MPF Balanced Fund. For more details
of the latest investment objectives of relevant constituent fund, please refer to the
latest Principal Brochure of the Scheme. In the event a scheme member may wish
to obtain the information of investment objectives of relevant constituent funds
published before the Effective Date, please call our Sun Life Pension Service Hotline
on 3183 1888.

~ #0165 A7 ([HE30E ) 2 - ATTRKCARCMETRS 9 I AT TR
T'Jﬁ%é?ﬁﬁﬁy Eﬁiﬁ%xéf H T%HEB’JEZ FEE ¢ BIKHR %ﬁ%ﬁﬁﬁéi‘ﬁg
SETESES - ﬁﬁ*?géfﬁ%m%ﬂ@ﬂ%ﬁz%i‘ﬁgé s3I B AR EX
ﬁ%ﬁﬁiﬁ%ﬁ?%ﬂxﬁ BREFAEER - F2 Fﬁ$u+§UF%ﬁH&$ZIxTEi¢J
T o Mt EIKERRBEBRORSEERARI 2 IRE BIENER -
BRI E ARG HAR3183 1888
With effect from 27 May 2016, the former constituent fund namely Sun Life
RCM MPF Balanced Fund had been terminated and the remaining assets of this
constituent fund had been consolidated with the Constituent fund with similar
investment objective, namely Sun Life First State MPF Progressive Growth Fund;
which currently has been renamed as the Sun Life MPF Growth Fund. For more
details of the latest investment objectives of relevant constituent fund, please refer
to the latest Principal Brochure of the Scheme. In the event a scheme member may
wish to obtain the information of investment objectives of relevant constituent
funds published before the Effective Date, please call our Sun Life Pension Service
Hotline on 3183 1888.

Investment involves risks and past performance is not indicative of future performance.
Investment return may rise as well as fall due to market condition and currency
movement which may affect the value of investments. The value of units may vary
due to changes in exchange rates between currencies. Emerging markets may involve a
higher degree of risk than in developed markets and are usually more sensitive to price
movements.

The return of Sun Life MPF RMB and HKD Fund may be adversely affected by
movements in RMB exchange rates as well as foreign exchange controls and
repatriation restrictions imposed by the Chinese government as the fund invests part
of its assets in RMB denominated money market and debt instruments.

You are advised to read the Principal Brochure and the relevant marketing materials of the
Scheme for further details and risk factors prior to making any investment decision.
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Client Service: BestServe Financial Limited
10/F, One Harbourfront, 18 Tak Fung Street
www.sunlife.com.hk Hung Hom, Kowloon, Hong Kong
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